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Ipuio:xxkenue Nel

NudopmannonHoe yBeromiieHne 0 PUHAHCOBBIX MHCTPYMEHTAX, MPeAyCMOTPeHHOe BHyTpeHHUM
crangaprom HAY®OP «TpeGoBanus k npeaocTaBjieHuI0 OpokepaMi HHPOPMALMOHHBIX
AOKYMEHTOB 0 (PMHAHCOBBIX HHCTPYMEHTAaX»

BHUMAHMUME! Komnanuss HacTOATEIbHO  PEKOMEHIYET  O3HAKOMHUTBCA C  JaHHBIMU

I/IH(bOpMaI_[I/IOHHLIMI/I JAOKYMCHTaMM 10 Hadajia rmoJgadu HOpy‘IeHI/Ifl.

I. HudopmanuonHoe yBeaoMJIeHHe 00 00bIKHOBEHHO! AKIIMH POCCHICKOT0

AKIMOHEPHOT0 001IeCTBA

NudopmaninoHHbINA JOKYMEHT

OObIKHOBEHHAS] AKIMS POCCHIICKOI0 AKIIMOHEPHOI 0 001IeCTBa

HpeHOCTaBHﬂCTCﬂ B COOTBCTCTBHU C YCTAHOBJICHHBIMU Tpe6OBaHI/I$IMI/I. He saBmsercs HHI[HBHI[yaHLHOﬁ
HHBGCTHHHOHHOﬁ peKOMeHHaHHCﬁ WK PCKIAMHBIM MAaTCpHaAJIOM. I/IH(l)OpMaI_[I/IH MNpuBCACHa JIAd
IMOHUMAaHUA CYIICCTBCHHBIX XaPAKTCPUCTUK U PUCKOB OOBIKHOBEHHBIX aKI_II/Iﬁ pOCCHﬁCKHX AKIMMOHCPHBIX

001IIECTB.

9TO0 He BKJIaJ

Bbl MoskeTe MOTEPSATH BCE, YTO BJIOKHUIU

CpencrBa He 3aCTPaxoBaHbI (He TAPAHTHPOBAHBI) TOCY1aPCTBOM
B cayuyae norepb KOMINeHcaNii He MPeIYCMOTPEHO

Jloxoa He rapaHTHPOBaH

OcHoBHbBIE XapaKTEPUCTUKH O00BLIKHOBEHHOI AKIUH:

OObIKHOBEHHAs1 akIus — ITO IleHHas Oymara, 3aKperuisionas mpaBa ee Blajaenblla (aKiuoHepa) Ha
MOJIyY€HHUE YacTU TMPUOBLIN aKIMOHEepPHOro oOlmiecTBa (AMBUACHIOB), Ha YyYacTHe B YIpaBICHHUH
AKIIMOHEPHBIM OOIIECTBOM W Ha YacTh HMMYIIECTBA, OCTAIOUIErOCs TMOCie ero JukBumanuu. Kaxmas
OOBIKHOBEHHAS aKIUsI OJJHOTO aKIIMOHEPHOTO OOIIECTBA MPEIOCTABISET OJIMHAKOBBIN 00HEM TIPaB.

AKIS UMeeT HOMUHATBHYIO CTOUMOCTbD, KOTOpAasi 7S BIIaIeNblla aKIIUA HE UMEeT KaKOoT0-I1100 3HAUSHUS

1 HC OTpaXXac€T €€ pbIHOYHYIO CTOUMOCTD.
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IIpaBo Ha MoJIyYeHHe YACTH NMPUOBIJIN AKIIHOHEPHOT0 001ecTBAa. AKIIMOHEPHOE 00IIIeCTBO BIIpaBe, HO
He 0053aHO BBIIIAYMBATH JAUBHIEH/bI. Perienue o BbIIUIaTe NUWBUICHAOB M MX pa3Mepe MPUHUMAETCS
o0ImuM coOpaHueM aKIMOHEpOB. B ciydae BBIMIATHI JUBUICHAOB YCTAHABIMBAETCS JaTa, HA KOTOPYIO
OMPENENSAIOTCS JIUIA, UMEIOIIUE MPaBO Ha MOJy4yeHue AUBUACHAOB. s monydeHuss AuBuaeHI0B Bam
Heo0XoIuMO OBbITh BiaJebIleM aKLMWK Ha YCTAaHOBJIEHHYIO NaTy. I[IOCKONBbKY pacdersl Mo claeiakaM ¢
aKUMsAMU Ha OWpXKe MPOM3BOAATCS Ha CIEAYIOLUI paOouuii JeHb IOCJEe COBEPLICHUS CHENKH, I
MOJIyueHus: OOBSBICHHBIX ITUBUACHIOB Bam HeoOxoauMo mnpuoOpecTd aklui0 3a OAWH JEeHb [0
YCTaHOBJICHHOM JaThI.

Yuyacrue B ynpaB/jieHUM AKIIHOHEPHBIM 00IECTBOM OCYIIECTBISETCS MOCPEIACTBOM rOJIOCOBAHUS Ha
o0mux coOpanusix akunoHepoB. O/1Ha OOBIKHOBEHHAs! aKI[Us 1a€T OJUH roJIoC (3a UCKIIIOUEHUEM CITyuaeB
n30paHusi KOJUIETHAIBHBIX OpPraHOB YIpaBJICHHsS OOIIECTBOM, KOT/a OJIHA aKIus JaeT KOJIUYECTBO
roJI0COB, PABHOE KOJMYECTBEHHOMY COCTaBY KOJJIETMAJILHOTO OPraHa).

YuacTne B pacnpenejeHMd UMYIECTBA, OCTAIOLIEr0Csl NP JUKBUAANUM (0aHKPOTCTBE) 001ecTBA.
[Tpu nuKBHUAAIMM OOILIECTBO MPEKpAaIIaeT CBOIO JEATEIbHOCTh, UMYILECTBO OOIECTBA pacHpeaesieTcs
MEXIYy KpeauTopamu (Kak MpaBHIIO, MyTEM MPOJaXH HMYIIECTBA M TEpeJadyd JCHEKHBIX CPE/ICTB
KpEIUTOpaM), a B OCTABIICHCS YaCTH - CPEJIU BJIAJICITIBIIEB MPUBWIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIIHi.

Bremater BJ1aaciablamMm OOBIKHOBEHHBIX aKIII/II;'I IMPOU3BOAATCA B IOCJICAHIOIO OUCPC/b.

OcHOBHBIE PUCKHU:

PoiHOYHBIN pucK (PUCK HEraTUBHOI0 M3MEHEHHsI CTOMMOCTH akuuu). CTOMMOCTh MpUHAIJIEKAIIEH
BaM 0OBIKHOBEHHOI aKIIMM MOKET KaK pacTH, TaK U CHUXKATHCSA, U €€ POCT B MPOILIOM HE O3HAYaeT ee
pocta B OyaymeM. CyIIecTByeT pHCK TOTO, YTO Bbl MmoHeceTe YOBITKH B pe3yabTaTe CHUKEHUS IEHBI
akiuu. Takke B OTIETBHBIX CIydasX PbIHOYHAS CTOMMOCTH aKIMU MOXKET YIacTh 10 «HYJs», Toraa Bor
MOKETE MOTEPSATh BCE BIIOKEHHBIE CPECTBRA.

Puck nukBuUAHOCTH. JIMKBUAHOCTH, TO €CTh BO3MOXHOCTh MPOJAaTh aKIHIO B JIOOOH MOMEHT 0e3
CYIIECTBEHHOTO CHIDKEHHUS €€ CTOMMOCTH, 3aBHUCHT OT CIIpoca W MpeanoKeHusi Ha pbiHke. Hambomnee
JTUKBUIHBIMH SIBJITFOTCS aKI[UH, OOpalaronecs Ha OpraHu30BaHHOM PBIHKE, aKI[UHU, HEe 00paliaromecs
Ha OPraHM30BaHHOM PBIHKE — MEHEE JIMKBHJHBI, OJHAKO B JIOOOM ciiydae Bbl MOXeTe CTOJIKHYTHCS B
ONpeIeICHHBI MOMEHT C HEBO3MOXXHOCTBIO TPOJATh CBOM aKIIMK WX C TeM, 4YTo Bam nmpuaercs npoaaTth
WX C CYIIECTBEHHBIMU yOBITKAMU H3-3a CHIDKCHHUS CIIPOCa HA HUX WU KaKUX-ITMOO OTpaHHuYEHUN Ha UX
oOpamenue. [IpenmoceuikamMu IJIS CHMDKCHHS JIMKBUIHOCTH OOBIKHOBEHHBIX AKIIUA MOTYT SIBJISTHCS:
WCKIIFOYCHHE aKIui u3 (OHIOBBIX HHACKCOB, HETATHBHBIC KOPIOpPATUBHBIC COOBITHS U JIpyrue

00CTOATENLCTBA.

Cmpanuya 2 uz 38




G R(}TTQ BIJORN THopsmox npenocrapiennsi MHGOPMAUMM M JOKYMEHTOB AKIMOHEPHOro 00IIecTBa
duHaHcoBoe atejibe ['porrbbepH

Puck HemosyyeHusi 10X0A0B (IMBHAEHI0B) MO OOBIKHOBEHHBIM akuusM. OOmee coOpaHue
AKIIMOHEPOB MOXET HE MPUHSTH PEIICHHUE O BHITUIATE IUBUACHIOB JaKE B CIydyae PEKOMEH/ Al COBETA
l[HpGKTOpOB HUX BBIIIJIATUTH, KaK HpI/I HajiIn4iyuu, TakKk U OTCYTCTBI/II/I I[OCT&TO‘-IHOfI IJIA 9TOTO HpI/I6bIJII/I.

Puck 0aHKpPOTCTBA aKIIMOHEPHOT0 001IecTBA. B ciiyyae 0aHKpOTCTBA aKIIMOHEPHOTO OOIIIECTBA pa3Mep
€ro HMMYIIECTBAa HEJOCTATOYEH IS PAacueToB CcO BceMH Kpeautopamu. lloramieHwe 3a10JDKEeHHOCTH
MIPOMCXOAUT COTJIaCHO 3aKOHOJATEJIbHO YCTAHOBJIIGHHOW OYEpPETHOCTH. BBIIIaThl  OCTaBIIETOCS
MMYIIECTBA BIIaje/ibllaM OOBIKHOBEHHBIX aKIMH MPOU3BOAATCS B MOCIECIHIO OYepelb U, KaK MPaBUIIo,
MMYIIECTBA OOIIECTBa HEAOCTATOYHO IS TAaKUX BBILIAT. B pe3ynbrate Bbl MOXeTe MOTepsATh BCE CBOH

BJIOKEHUS B OOBIKHOBEHHBIE aKI[UU OOIECTBA.

Komuccun

[Tpu caenkax ¢ OOBIKHOBEHHBIMU aKITUSIMH B3UMAETCSl KOMUCCHS Opokepa 3a MCIOJIHEHUE MOPYICHHMH, a
TaK)K€ MOTYT B3MMAThCs KOMHCCHHM OWpPKM W KIMPHHIOBOM OpraHW3allM 3a COBEPIICHHE CIHCIKH,
KOMUCCHS JIeTIO3UTapus 3a y4eT MpaBa COOCTBEHHOCTH WHBECTOpa Ha akuuio. Pa3mepsl Bcex Tapudos

MOKHO HATH Ha caiiTe Opokepa, JeNO3UTapusl, KITMPUHTOBON OPraHU3aluU U OUPKH.

Kano6bl u npeaio:keHus
XKano6s! 1 npennoxxenus: Bel MmoxkeTe HanpaBuTh bpokepy, B caMoperyinupyemMyro OpraHu3aiuio B cdepe

(MHAHCOBOTO PHIHKA, WICHOM KOTOpO# siBnsieTcs bpokep, nim B bank Poccuu.

Il. HWudopmanuonHoe yBegoM/IeHHE O IPUBUICTHPOBAHHON AaKIIUM

POCCHIICKOT0 AKIIMOHEPHOT0 00111eCTBA

NHupopmaninoHHbIA JOKYMEHT

IIpuBnIerupoBaHHasi aKIHUs POCCHIICKOr0 AKIMOHEPHOI0 00111eCTBA

[IpenocraBnsercs B COOTBETCTBUHM C yCTAaHOBJIEHHBIMHU TpeOoBaHusMU. He siBnsieTcss MHIMBUIYaIbHOM
MHBECTUIIMOHHON pEeKOMEHJale Win peKjIaMHbIM MarepuaiioM. MHdopmanus mnpuBeaeHa Uis
[IOHUMAaHUs CYIIECTBEHHBIX XapaKTepUCTUK U PHUCKOB IPUBMUIIETMPOBAHHBIX aKIUH POCCUICKUX

AKIMUOHCPHBIX OGH.ICCTB.

9TO0 He BKJIAJ
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BbI MoskeTe MOTEPATH BCe, YTO BJIOKHIU
CpencrBa He 3acTpaxoBaHbI (He TAPAHTHPOBAHBI) FOCYAAPCTBOM
B ciiyuae norepbs KoMneHcauuii He MPeIyCMOTPEHO

Jloxox He rapaHTHPOBAaH

OcHOBHbBIE XaPAKTEPUCTUKYU NMPUBUJICTHPOBAHHON aAKIUK:

[TpuBmierupoBanHas aKius — TO IeHHas Oymara, 3aKperuisonas IpaBa ee Biajenbla (aKimoHepa) Ha
[IOJIyYEHUE YacTH MPUOBLIM aKIMOHEPHOro oOluiecTBa (JUBUACHIIOB), HAa Yy4acTHE€ B YIPaBICHUU
aKIMOHEPHBIM OOIIECTBOM M HA YaCTh MMYILECTBA, OCTAIOILIErOCs MOCIE ero JIUKBUAuu. B otnuune ot
OOBIKHOBEHHBIX aKIMi MPUBWICTHPOBAHHBIC AaKIUKW MOTYT OBITh Pa3HBIX THUIOB JaXXe y OJHOTO
akuoHepHoro ooOmiectBa. Kak mpaBuiio, y NPUBWIETUPOBAHHBIX AaKIHA €CTh NPEUMYIIECTBO IO
CPaBHEHHUIO C OOBIKHOBEHHBIMHU AKIUSAMH IIPU MOIYYEHUH AUBHAEHIO0B. OHO 3aK/II04AETCs B TOM, YTO J10
TeX TOp, TOKA BJIAJENbIIbI TPUBIICTUPOBAHHBIX aKIIUK HE MOJIy4aT ONpee/ieHHbIE B YCTaBe TUBUICHIBI,
BIIQ/ICTIBIBI OOBIKHOBEHHBIX aKIUil TaKKe HE MOTYT MOJYYUTh AMBUACHIBL. Takke NMPEeUMYIIECTBOM
BJIQ/IETIBLEB MPUBUIIETUPOBAHHBIX AKIMM MOXET ObITh MPaBO Ha IOJYYEHHE OIPEAEICHHOW B yCTaBe
CYMMbI TpU JUKBHUJALMHK aKIMOHEPHOTO OOIIECTBA, A0 IOJIyYEHUS KOTOPOMl HMYIIECTBO HE MOKET
pacnpenenaTbes Cpely BiIaiebleB OOBIKHOBEHHBIX aKITHIA.

Kaxxnas nmpuBunerupoBaHHas akiusi OJHOTO THIIA UMEET OJJUHAKOBBIM 00beM MpaB.

AKIHS IMEeT HOMHHAJIBHYIO CTOMMOCTb, KOTOPAst JUIsl BJIa IeNblia aKIIMKA He UMEET KaKOro-T100 3HAYCHHUS
U HE OTPAXKAET €€ PHIHOUHYIO CTOUMOCTb.

IIpaBo Ha moJiy4eHue YacTH NPUObLIN AKIMOHEPHOT0 001ecTBa. AKIIMOHEPHOE 00IIECTBO BIIpaBe, HO
He 0053aHO BBIIJIAYMBATh TUBUACHABI Jake MO MPHUBUICTUPOBAHHBIM aKLUsAM. PemieHue o BbIIIaTe
JTUBUCHJIOB U UX pa3Mepe MPUHUMAETCs 00IMM cOOpaHuEM aKLIMOHEPOB. B ciryyae BhITIaThl AUBU/IEH OB
YCTAHABIIMBAETCS /1aTa, HA KOTOPYIO ONPENENSIOTCS JUIa, UMEIOLINE MTPaBo Ha MOJYy4Y€HHUE AUBHUICH/IOB.
Jns monydeHus: TUBUAEHIOB Bam HeoOXoqumo OBITH BiIaJeNblEeM aKIWU Ha YCTAaHOBJICHHYIO NaTy.
ITockonbKy pacyeTsl IO ClIeNIKaM C aKIHsIMU Ha OUpKe IPOU3BOIATCS Ha ClIeAYIOIINN pabounii IeHb 1mocie
COBEpIICHHUS CACIKHU, /7Sl TOJIy4eHUs OOBSBICHHBIX AUBUICHI0B BaM HE00X0q1MMO proOpecTu akLuio 3a
OJIMH JICHb 10 YCTAHOBJICHHOW JaThI.

YuacTue B ynpaBJeHHMH aKIHMOHEPHBLIM o0mecTBoM. Kak mpaBuio, NpHUBUIETMPOBAHHBIE aKIUU HE
IIPEIOCTABIIAIOT MpaBa rojoca. VIckitoueHueMm sBIIAETCS TOJIOCOBAHME IO OTIEIbHBIM BOIIPOCaM, B
YaCTHOCTH, O JIMKBHUJAIMUA (peopraHu3aiu) oOmiecTBa, 00 OrpaHMuYeHUs TIpaB BIIAJEIbIIEB
MPUBWIETUPOBAaHHBIX akuuif). Kpome Toro, B ciydae, eciu oOuiee coOpaHue aKIMOHEPOB HE MPUHUMAET
pelieHnss O BbIIUIATE AWBUACHJOB, BIJIAJEIbLbI NPUBUIETUPOBAHHBIX aKLUUN, pa3Mep AMBHJIEHAOB IIO

KOTOPLIM OIIPECACIICH B YCTAaBC, HpI/I06peTaIOT 10 CBOMM aKIUAM IIPAaBO I'0JIOCA 11O BCEM BOIIPOCAM U MOT'YT
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Y4acTBOBATh B OOIIMX COOpPaHUSIX aKIIMOHEPOB HapaBHE C aKIMOHEPAMH — BJIaJICTbIIaMU OOBIKHOBEHHBIX
aKuui, oOyiajmas Mo KakIOoW aKIUU OJHUM TOJIOCOM, N0 T€X IMOp, MOKa aKIHMOHEPHOE OOIIECTBO HE
BBIIJIATUT ONPEACIICHHBIX B yCTaBe JUBUJICHIOB.
Y4yacTue B pacnpeejeHU MMYIIECTBA, OCTAIONIEr0csl MPHU JUKBUAALMH (0aHKPOTCTBE) 0011IeCTBA.
HpI/I JJUKBH Al 06H_IGCTBO IMPpEKpamacT CBO ACATCIBPHOCTh, UMYIICCTBO O6H_[CCTBa pacrpeacisa€Tcs
MEXIy KpeauTopamu (KaK MpaBHIIO, MyTeM MNPOAaXH HMYIIECTBA M Iepefadyd JICHEKHBIX CPEJCTB
KpEIUTOpaM), a 3aTeM CpPEIu BIAJCNIbIICB MPUBUICTUPOBAHHBIX AKIUH, IO KOTOPHIM OINPEIEIICH pa3Mep
HHKBHH&HHOHHOﬁ croumocTtu. Ecim pasMeEp J'II/IKBI/I,Z[aHI/IOHHOI‘/'I CTOMMOCTH IIO IIPUBHUICTHPOBAHHBIM
AKIUAM HE OIIPEACIICH, BJIaJdC/IbLbl IPUBUJICTHPOBAHHBIX aKHI/Iﬁ Y4aCTBYIOT B paClpCaAcICHUU UMYIIICCTBA

B IIOCJIETHIOIO OYepe/ib HapaBHE C BIaJIEIbLIaMU OOBIKHOBEHHBIX aKITH.

OcCHOBHBIE PUCKH:

PbIHOYHBII PUCK (PHCK HEraTMBHOIO M3MEHEHHSI CTOMMOCTH AKIMHU) - CTOUMOCTh TIPHHA ICKAIICH
Bam HpHBHHeFHpOBaHHOﬁ AKIIUKU MOJKET KaK pacTu, TaK U CHUIKATLCA, 1 €€ POCT B IIPOUILJIOM HC O3HA4YACT
ee pocra B Oyaymem. CyliecTByeT pUCK TOro, yTo Bbl moHeceTe yOBITKU B pe3yJabTaTe CHUKECHHS LIEHBI
akiuu. Takke B OTJCNBHBIX CIy4asX PhIHOYHASI CTOMMOCTh aKIIMM MOXET YIacTh J0 «HYJIs», Toraa Ber
MOJKETE TIOTEPSATh BCE BIIOKCHHBIC CPEJ/ICTBA.

Puck JUKBUAHOCTH. JIMKBUIHOCTH, TO €CTh BO3MOXXHOCTh MPOJATh aKIHIO B JIOOOH MOMEHT 0e3
CYIISCTBEHHOTO CHIDKCHHS €€ CTOMMOCTH, 3aBHUCHT OT CIIpOca W TpPEIJoKeHUs Ha poiHKe. HamOomee
JTUKBUJIHBIMH SIBJISIFOTCS aKIIMK, OOpallarolrecs Ha OPraHW30BaHHOM PBIHKE, aKIMH, HE 00palaronmecs
Ha OpPraHU30BaHHOM DPBIHKE — MEHEE€ JIMKBUIHBI, OJIHAKO B JIOOOM ciiyuyae Bbl MOXeTe CTONKHYThCS B
OHpG}IeHeHHBII\/JI MOMCHT C HEBO3MOXXHOCTBIO ITPOAAaTh CBOHU aKIIUH UJIK C TEM, UTO Bam MMpUACTCA MMPOAaTh
X C CYIICCTBCHHBIMU Y6BITKaMI/I N3-3a CHHXKCHUA CIIPpOCa HA HUX HIIN KaKUX-JI100 Ol'”paHI/ILIeHI/Iﬁ Ha UxX
obpamenue. [IpeanoceinkaMu A CHUYKEHUS TUKBUIHOCTH MPUBUIETUPOBAHHBIX aKIIMH MOTYT SBIATHCS:
UCKITIOYEHHE aKIUd U3 (POHIOBBIX HWHIEKCOB, HETaTHBHBIE KOPHOpaTHBHBIE COOBITUS U Jpyrue
00CTOSITEIHCTRA.

Puck HemoJiydyeHHs A0X010B (IMBUIAEHIAOB) MO0 NMPHUBHJIETHPOBAHHBIM akunusaM. OOmee coOpaHue
aKIMOHEPOB MOXKET HE MPUHSATH PeIlIeHUe O BhIIIATe AUBUACHIOB JaXKe B CIydae peKOMEHIAINH COBETa
JTUPEKTOPOB UX BBIIIATUTH, KK NP HAJTMYUHU, TAK H OTCYTCTBUH JIOCTATOYHOM JJIsl 3TOTO MPUOBLIH, JTaxkKe
110 IPUBUJIICTUPOBAHHBIM aKIIHUAM, pasMEP JUBHUACHAA 11O KOTOPBIM OIIPEACIICH B YCTABE.

Puck 0aHKpPOTCTBa aKIIMOHEPHOT0 001lecTBA. B citydae 6aHKpOTCTBA O0IIECTBA pa3Mep €ro HMYIIEeCTBA
HEJO0CTAaTOYEH JIJIS pacyeToOB CO BceMH kpeauTopami. [loraieHue 3a10KeHHOCTH MTPOUCXOIUT COTIIACHO
3aKOHOAATENTBHO YCTAHOBJICHHON OYEPETHOCTH. BBIMIATBI OCTABIIErOCs HUMYIIECTBA MPOU3BOISITCS

BJIaaciibIaM HPHUBUIICTUPOBAHHBIX aKHHﬁ, 0 KOTOPBIM B YCTAB€ OIIPCIACIICH pa3MeEp HI/IKBH}I&HHOHHOﬁ
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CTOUMOCTH, B OIIPEACICHHOM pasMEpPE, U B IIOCIICAHIOIO OUCPEAb — 110 IMIPUBUIICTUPOBAHHBIM aKIUAM, I10

KOTOpPBIM pa3Mep JTUKBHIAIMOHHONW CTOMMOCTH HE OMpeieNieH, W MO OOBIKHOBEHHBIM akimsaM. Kak

MpaBWwIO, B cioydae OaHKpOTCTBA HMYyIIEeCTBa OOIMIECTBA HEJOCTATOYHO JJIs BBIJIAT Kak IO

IMPUBUIICTUPOBAHHBIM aKIHAM, 10 KOTOPBIM OIIPCACIICH pasMEp HHKBHﬂaHHOHHOﬁ CTOUMMOCTH, TAK U IIO

IMPUBUIICTUPOBAHHBIM AaKIUAM, II0 KOTOPBIM pPasMEp HHKBHHaHHOHHOﬁ CTOUMOCTH HE€ OIIPCACIICH. B

pPE3YIbTATC BEI MmoxkeTe MOTCPATH BCC CBOU BJIOKCHUS B IIPUBHUIICTUPOBAHHBIC AaKIIUN O6H_I€CTB21.

Komuccun

[Ipn cpenkax ¢ NPUBWICTUPOBAHHBIMH AaKIHUSAMH B3UMAETCs KOMHCCHS OpoKepa 3a HCIOJHEHUE
MOPYYECHUH, a TAK)KE€ MOTYT B3UMAThC KOMHCCUU OUP)KU M KIMPUHTOBOW OpPraHU3aIlMK 32 COBEPILECHHUE
CHCJIKH, KOMHUCCHS JIETIO3UTApUs 32 y4eT IpaBa COOCTBEHHOCTHM MHBECTOpa Ha akuuio. Pa3mepsl Bcex

Tapu(oB MOKHO HANTH Ha caiiTe Opokepa, [eno3uTapus, KIMPUHIOBON OPraHU3aluU U OUPKH.

7KanoOb1 u npeasoKeHust
JKanoOwr u npesioskenust Bl MokeTe HanpaBuTh Bpokepy, B caMoperynpyemMyro opraHu3amnuio B chepe

(MHAHCOBOTO PBIHKA, WICHOM KOTOpO# siBnsieTcs bpokep, nim B bank Poccuu.

I1l. HWudopmaumonHoe yeromijieHue o Gpb0YepPCHOM 10roBope (KOHTPAKTE)

NupopmaninoHHbIA JOKYMEHT

Dp104YepCcHBbIN 10roBOpP (KOHTPAKT)

[IpenocraBnsercs B COOTBETCTBHH C yCTAHOBJICHHBIMH TpeOoBaHUAMU. He sBNsieTCS MHIMBUIYaTbHOU
WHBECTHIIMOHHOW PEKOMEHJIAlMe WM pEeKJIaMHbIM MarepuaioM. WMubopmarus mnpuBeneHa mis

IMOHUMAaHUs CYIICCTBCHHBIX XapPaKTCPUCTUK U PHUCKOB (1)I>IOIICpCHOFO KOHTpaKTa.

9TO He BKJIaJ

BbI MokeTe He TOJIBKO NMOTePATH BCe, YTO BJIOKUJIHN, HO M OCTATHCH J0JKHbBI
CpeacrBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBbI) TOCYAAPCTBOM

B cayuyae norepb KoMneHcanuii He MPexyCMOTPEHO

Jloxoa He rapaHTHPOBaH

OcHOBHbBIEC XapaKTEePUCTUKHN (PbIOYEPCHOI0 KOHTPAKTA:
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ObI0YepCHBI KOHTPAKT — 3TO 3aKJIF0UYAaEMbIif HA OPraHW30BaHHOM PBIHKE JJOTOBOP O Mepeaaue B Oyayliem
KaKoro-im6o 0a30BOro akTuBa (MIOCTABOYHBIA ()BIOYEPCHBIN KOHTPAKT) WM O BBIILIATE PA3HUIIBI MEXKILY
[[EHOM 3aKIIFOUEHUS U IICHON HCIIOTHEHUS (BhIOUEPCHOTO TIOTOBOPa (KOHTPAKTA), KOTOPAst 3aBUCUT OT IICHBI
(3HaueHus1) 6a30BOr0 aKTHUBA (pacueTHBIN (PbIOYEPCHBIM KOHTPAKT). ba30BbIM aKTHBOM MOTYT BBICTYIATh
LEHBbl aKIMid, oOJHMranui, TOBApOB, 3HAYEHUS HHJEKCOB, BAIIOTHBIX KYpPCOB, IMPOLIEHTHBIX CTaBOK.
OaHOBpPEMEHHO Ha OPraHU30BaHHBIX TOPrax MOTYT 00pallaThCsi HECKOIBKO (PhIOYEPCHBIX KOHTPAKTOB Ha
OJ1H 0a30BBII AKTUB C Pa3HBIMU CPOKAMH UCIIOJTHEHUSI.

YcnoBust pprouepcHOro KOHTpaKTa yKa3aHbl B CielU(UKALIIK, KOTOpas pa3MeLIaeTcsl Ha cailTe OMpiKH.
Pacuernas neHa (prouepcHOro KOHTpaKTa ONpEAeNseTCS HECKOJBKO pa3 B JIeHb IO pe3yjbTaTam
OMpKEBBIX TOProB 0a30BHIM aKTHBOM BO BpeMs KJIMPUHTOBOM ceccuu. B pesynpraTe KIMpHHTa Takxke
OTIpeNIeNIIeTCSl BapHallMOHHAS Map)a — 3TO CyMMa JCHEXHBIX CpEACTB, KOTOPYIO OJHA W3 CTOPOH
(mokynaTens WM TpojaBelr]) (PBIYEPCHOr0 KOHTpaKTa 00s3aHa YIUIAYMBATh JIPYrOd CTOPOHE KaXKIbIH
JICHb B 3aBUCUMOCTH OT COOTHOILIEHUS IIEHBI 3aKJIFOUEHUSI KOHTPAKTa U €ro pacyeTHou 1eHbl. Dopmyna
pacuera BapHallMOHHOW Map>KU YKas3blBaeTca B crnernudukanuu (poYepcHOro KoHTpakTta. Jloxoa mo
(bBpI0YEpCHOMY KOHTPAKTY BO3HHKAET, €CJIM CyMMa ITOJTyYeHHON BapHAIMOHHONW Map KU MPEBHIIIAET CYMMY
YIJTAa4€HHOM, a YOBITOK — €CIIM CyMMa IMOJTyYeHHON BapHaIllMOHHON Map ki MEHBIIE CYMMBI YIUTAYCHHOM.
MaxkcuManbHbI CPOK BIaJCHUS (BIOUYEPCHBIM KOHTPAKTOM MOXET OBITh OTPAaHHUYEH CPOKOM JCHCTBUS

KOHTpakKTa. CYH_ICCTBYIOT KOHTPAKTbI, CPOK HeﬁCTBHH KOTOPBIX aBTOMATHYCCKU IIPOJIOHTUPYCTCA.

OcHOBHBIE PUCKHU:

PpIHOYHBIN pUCK (PHCK HETaTHBHOI'O0 M3MEHEHHS CTOMMOCTH (PBI0YEPCHOT0 KOHTpaKTa). PacueTHas
CTOMMOCTh (DBIOYEPCHOTO KOHTPAKTa 3aBUCHUT OT IIEHBI (3HaueHUsi) 0a30BOr0 aKTHBA, a 3HAYUT OT
PBIHOYHOI'O pUCKa 6a30BOr0 aKTHMBA, OHA MOXET KaK pacTH, TaK U CHUXKAThCS, U €€ POCT B MPOIIOM HE
o3Hayaet ee pocta B OyaymieM. CymecTByeT puck TOro, 4To 1o Gppbro4epcHOMY J10roBOPY (KOHTPaKTy) Bel
MOHEeceTe YOBITKH, B TOM YHCIIE MOKETE IOTEPATH BCE BIIOKEHHBIE CPEJICTBA U OCTATHCS JJOJKHBI OpOKepy.
Puck nuxBuaHocTu. OTCYTCTBYET rapaHTHsl JIMKBUAHOCTH (PBIOYEPCHOTO KOHTPAKTa B JIIOOOW MOMEHT
BpeMeHHU. JINKBUHOCTB 3aBUCHUT OT CIIPOCa U NMPEJIOKEHNS Ha phIHKE. PUCK TMKBUHOCTHU MPOSIBISIETCS B
CHIPKEHHH BO3MO>KHOCTHU COBEPIINUTH CJEINKY € (DbI0UEPCHBIM KOHTPAKTOM, B TOM YHCIIE 3aKPBITh O3ULIHIO
110 HE0OXOAMMOM IIeHe U3-3a CHIKEHHSI CIIpOoca Ha HETO.

Puck ucnoab3oBanus GpuHaHCOBOro mieda. /s Toro, 4To0bl OTKPBITH MO3ULHUIO N0 (DbIOUYEPCHOMY
KOHTpakTy, Bam HEOOX0IMMO UMETh TOJIHKO YacTh CTOMMOCTH KOHTpaKTa (TapaHTUIHOE 00ECTICUCHHE), a
HE BCIO CyMMy mnenukoM. Ilpu 5ToM BO3HHKaeT <«A¢QeKT Iuieda», KOTOPbIM YBEIMYMBAeT Kak

MMOTEHIIUAIbHBIN J0X0J, TaK U BO3MOXKHBIC Y6BITKI/I. KJ]I/IpI/IHl"OBaSI opranuzanusa u 6p01<epLI JOJIXKHBI
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YOPaBJIATh PUCKAMU U B HEKOTOPBIX CIydasx BBHAY HEOJArOMpHUSITHBIX PHIHOYHBIX KOJICOAHHMH MOTYT
MoTpeOOBaTh BHECTH AOIOIHUTEIBHBIE IEHEKHBIE CPEJICTBA [Tl YILIATHI BAPHAIIMOHHOM Map Ky U CIETIaTh
3TO B KOpoTKoe Bpems. OOmuii yOBITOK, KOTOpBIi Bbl MOXeTe MmoHecTH B pe3ylibTaTe HEraTHBHOTO
HU3MCHCHUSA pacquHofI CTOMMOCTH KOHTpaKTa, MOXET 3HAYUTCIBHO IIPEBBICUTH CYMMY CpPCACTB,
HCIIOJIB30BAHHBIX ITPHU €T0 HpI/IO6pCTCHI/II/I.
Puck musmeHeHus pa3mepa rapaHTnifmoro odecrieuenus. B nepuoa YyACpKaHud TMO3ULIUN I10
(BIOYEPCHOMY KOHTPAKTy MOXKET MPOU30HTH TepecdyeT TapaHTHHHOro OO0EeCTIeueHus, U OHO MOXKET
S3HAYUTCJIBHO YBCIUYUTHCA, 4YTO 3aCTaBUT Bamiero 6p01<epa HOTp€6OBaTB BHECTH JOOIIOJIHUTCIIHbHBIC
ACHCKHBIC CpEACTBa [JIA COXpPAaHCHUA IIO3WMIMUMHU W CACIATb 3TO B KOPOTKOC BpEMi. HN3menenne
FapaHTI/If/'IHOFO obOecIeyeHnst MOXKET OCYHICCTBJIATHCA KaK B TCUCHHUC TOpI‘OBOfI c€CCuu, Tak U BHC TOpFOBOﬁ
ceccuu.
Puck NPUHYAUTEJIBbHOI0 3AKPBITUA MMO3UIUN. B cjIydae, eClir Bammx JACHCKHBIX CPCACTB, MMCHOIIUXCA
B pacCIOPs>KCHHUHA 6p01<epa, HEAOCTAaTOYHO OJIs FapaHTHﬁHOFO oOecIieueHnss Uin YILIAThI BapI/IaHHOHHOﬁ
MapxHu OpoKep MMeeT IpaBO NMPUHYIAUTEIBHO, TO ecTh 0Oe3 Bamiero coriacus, 3akpbITh HMO3HIHUIO IO
(GBIOYEPCHOMY KOHTPAKTY. 3aKPBITHE MO3UIUU MPOUCXOAMT IO TEKYIIUM II€HaM, KOTOPhIE MOTYT OBITh
HEBBII'OAHBbI OJIsA Bacu MMPUBCCTH K BOBHUKHOBCHUIO Y Bac Y6HTKOB. Brl MOkeTe MOHECTH 3HAUYUTEIILHBIC
Y6I>ITKI/I, HECMOTpPA Ha TO, YTO IIOCJIC 3TOI0 M3MCHCHHUC pacquHoﬁ HCHBbI KOHTpPAKTAa MOXKCT IIPHUHATH
OnmaronpusTHOe s Bac Hampamienwe u Bel momyunim Obl qoxon, ecnu Obl Bama moswmwmsi He Obuia

IIPUHYAATEIIBHO 3aKpbITA.

Komuccnn

ITpu cnenkax ¢ GprOYEPCHBIMU KOHTPAKTAMHU B3UMAETCs KOMHUCCHsS OpoKepa 3a OTKPBITHE U 3aKpbITHE
MO3UIMH, TAaKXK€ MOTYT B3MMAaTbCA OTJENbHAas KOMHUCCUS Opokepa 3a HCHOJHEHHE (DbIOUYEpPCHOIO
KOHTpAaKTa, Oup>keBast M KIIMPUHIOBasi KoMUCCcHH. PazMepsl Bcex Tapu(oB MOKHO HalTH Ha caiite Opokepa,

KHHpHHFOBOﬁ opraHu3aliu 1 6I/Ip)KI/I

KanoOb1 1 npeasoKeHust
KanoOsl u npeaioxeHus: Bel MoxeTe HanpaBuTh bpokepy, B caMoperyanpyeMyro opraiu3aiuio B chepe

(MHaHCOBOIO PBIHKA, YWIEHOM KOTOpOil siBisiercs bpoxkep, unu B bank Poccun.
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IV. MHudpopmanmuonnoe yBeaoMjaeHue 00 OOBIKHOBEHHOH1 o0auranuu
POCCHIICKOI0 IMUTEHTA

WudopMannoHHbIH JOKYMEHT

Oobsuranusi poccHiicKoro IMMTEHTA

[IpenocraBnsercs B COOTBETCTBUHM C yCTAaHOBJICHHBIMH TpeOoBaHusMU. He siBIsieTcs MHIMBUIYaIbHOM
WHBECTUIIMOHHON pPEKOMEHJAIMEe WIM peKIaMHbIM MarepuaioMm. MHdopmarus mnpuBeneHa is

MOHUMAaHMS CYIIECTBEHHBIX XapaKTEPUCTUK M PUCKOB OOJIHMTaIlii POCCHIICKOTO SMUTEHTA.

9TO0 He BKJIAJ
Bbl MokeTe MOTEPATH BCe, YTO BJIOKHJIN
CpeacTBa He 3acTPaxoBaHbl (He TAPAHTUPOBAHBI) TOCYAapCTBOM

B cayuae moreps KoMNeHcaNHii He MPETYCMOTPEHO

OcCHOBHbIE XapPAKTEPUCTUKH O00JIUTaAlUM POCCUIICKOTO0 IMUTEHTA.

OOnuramust poCCHICKOTO AMHTEHTa — O3TO IEHHas Oymara, 3aKkpeIunfiomas mpaBa €e BIaaeiblla Ha
MOJIy4YEHHUE B MPEAYCMOTPEHHBIN B HEH CPOK OT IMUTEHTA €€ HOMHUHAILHOU cTOUMOCTH. OOIUranus Moxet
TaKKe MpeaycMaTprBaTh MPaBO €€ BiIaesblla Ha MOJyYeHHE YCTAHOBJICHHBIX B HEW MPOLIEHTOB (KYIIOHOB).
Kaxxnas obmurarust oTHOTO BBIITyCKa UMEET OJIMHAKOBBIN 00beM MpaB. Bee ycnoBus nmoraieHus 1 BhITIIAT
KY[IOHOB TIO OOJIUTAllMK OTMpEeNEeIeHbl B SMHUCCHUOHHOW JOKyMEHTaluu. B dYacTHOCTH, MOXET OBITh
YCTaHOBJIEHO, YTO pa3Mep KYMOHHBIX BBHIMIAT MO OOJUTaIMsAM OMPEAEINATCS YMUTEHTOM B IMpOIecce UX
oOpamenusi. Takke, 0OJIUTaliu MOTYT MIpelycMaTpruBaTh (PUKCUPOBAHHBIE KYTIOHHBIE BBIIIATHI PA3HOTO
pa3Mepa, B TOM YUCJIE YMEHBIIAIONIUECS B CIEIYIOIIEM KYIIOHHOM IEPUOJIE.

[Toramenne HOMHHAJIBHOW CTOMMOCTH OOJIMTAIMM MOXET OCYIIECTBISATHCS YacTSIMH B TIpoIlecce
oOparteHust obnuranmii (amoprtuzanus obnuranuu). B 3ToM ciyyae ocTaBuivMecss KYMOHHbBIE TIATEKH
PacCUUTHIBAIOTCS UCXO/I U3 HEMOTAIEeHHOW HOMUHATBHONH CTOMMOCTH OOJIUTAIIHH.

O6nuranuu MOTYT MpeaycMaTpUBaTh BO3MOKHOCTh WX JIOCPOYHOTO TMOTAIICHHUS Kak M0 WHHUIIMATHBE

OMHUTCHTA, TaK U 11O NHUIIUATUBEC UX BJIAaJICIIBIICB. B HEKOTOPBIX CIIydasX OMUTCHT UJIM HHOC JIMIO 3apaHce

! Tlox oObIKHOBEHHOMW OOJMranueil MOHUMAETCH OOJMralys, He SBISIOMIAACS CTPYKTYPHOH oOaMranuei, oGnuramuei co
CTPYKTYPHBIM 0X0JI0M (oOnmranueif, pasMep A0X0/a Mo KOTOPOH 3aBUCUT OT HACTYIUICHHS FUTM HEHACTYIUICHUS! OJHOTO WIIH
HECKOJIBKUX OOCTOSITENICTB, YKa3aHHBIX B ab3ame BTOpoM moamyHKTa 23 myHkTa | ctatem 2 PdemepailbHOTO 3aKOHA OT
22.04.1996 Ne 39-®3 «O pbIHKE LIEHHBIX Oymar»), cyOOpIWHUPOBAHHOW oOnHraiueii, odnuranueii 6e3 cpoka morameHus,
KOHBEPTHPYEMOH oOnuranneii, kommepdeckoii obauranueii, obauranueit penepansHoro 3aitma s gusmaeckux i (OD3-H),
3aMmemaronieil oonmranuei (obauranuei, mpeaycMoTpeHHOM cTaTheit 6 PenepanbHoro 3akoHa OT 14.07.2022 Ne 319-@3 «O
BHECEHHH H3MEHEHHH B OTJENbHBIE 3aKOHOJATeNbHBIE akThl Poccuiickorr Penepanmmy»), obOnuranueii C 3aJI0TOBBIM
obecrieueHneM JJeHE)KHBIMH TPEOOBaHUSIMU.

Cmpanuya 9 uz 38




GROTT@B JORN Hopsgok npenocrapienuss HHGOPMANMH M JIOKYMEHTOB AKIHOHEPHOIO 00MIECTBA
duHaHcoBoe atejibe ['porrbbepH

OOBSABIISIET O CBOCH TOTOBHOCTH MPUOOpECTH y J0OOr0 3aMHTEPECOBAHHOTO JIMIa OOJWTAIluU B
ompexneneHHyo nary (odepra mo obmuramusam). OOparutre BHHUMAaHHE, YTO KOJIUYECTBO OOIUTAILIUU,
nproOpeTaeMbIX MO ohepTe, MOKET OBITh OTPAaHUYCHO, U BBl HE CMOXKETe IpH KEeIaHUU MPOJaTh BCe
uMeromecs y Bac oonuranum.
OO6nuranuu KoMnaHui (KOpIOpaTUBHBIE OOIUTAIIMK), B OTJIMYUE OT aKIIMid, HE JAlOT MMPAaBO HA y4acTHE B
yIpaBJIE€HUU KOMIIaHUEN (00IIECTBOM).
Yuacrue B pacnpeieleHHH UMYILECTBA, OCTAIOLIEr0Csl PH JUKBUAAIUHN (0aHKPOTCTBE) 0011eCTBA.
[Ipu nukBHUganuy OOMIECTBO MPEKPAIIAET CBOKO JCSITEIBHOCTh, UMYIIECTBO OOIIECTBA pacipeaeiseTcs
MEXIy KpeauTopaMmu (KaK MPaBWIO, MyTEeM MNPOJAaXH HMYIIECTBA M Iepefadyd JICHEKHBIX CpPEICTB
KpeAUTOpaM), B TOM YHCIIC BJIAJENbIIaMi OONHranuii oomecTBa. Bragenbubl obmuranuii y49acTBYIOT B

pacrnpeiesieHu UMYIIECTBA NIepe/l BlIaJIebllaMU TPUBUIICTUPOBAHHBIX U OOBIKHOBEHHBIX aKIIUMN.

OcHOBHBIE PUCKHU:

PbiHOYHBINE PpUCK (PUCK HEraTMBHOIO W3MEHEHUSI CTOMMOCTH OOJUramum) - CTOMMOCTH
HpI/IHaIIJIe)KaHICf/i Bawm 06JII/IF3.III/II/I MOJKCT KaK paCTH, TaK U CHUXKATHCA, U €€ POCT B ITPOIJIOM HEC O3HA4YACT
ee pocTa B OyayiieM. B ciiydae BO3SHUKHOBEHHSI HEOOXOAMMOCTH pealli3alliy OOJIUTaI|H 10 €€ MOTalIeHUS
SMUTEHTOM CYIIECTBYET PUCK TOTO, YTO Bl moHeceTe yObITKY B pe3yibTaTe CHUKEHUS IIEHbI 00U Ay
Ha PBIHKEC. N3menenne OCHBI Ha 06eraum/1 CBs3aHO, IMPEKAC BCCTO, C UBMCHCHUEM IIPOLUCHTHBIX CTABOK
Ha (1)I/IHaHCOBOM PBIHKE. Kaxk ImpaBuJjIO, OC€HA 06JII/IFaIII/II/I CHUIKACTCHA, CCJIM MMPOLUCHTHLIC CTABKH HA PBIHKC
pacTyT, 1 Ha00OpOT - IIeHa OOJUTalluK PACTET, €CIIM MPOLIEHTHBIE CTaBKU CHIDKatoTcs. Hanpumep, ecnu
HOBBIEC OOJIUTAIMH BBITYCKAIOTCS ¢ 00Jiee BHICOKOM MPOIIEHTHOM CTaBKOM, TO cTapble obnuranuu ¢ donee
HU3KOHM MPOLEHTHON CTaBKOW CTAHOBSTCS MEHEE MPUBJIEKATEIbHBIMU JJI1 MHBECTOPOB. TaKkXe U3MEHEHne
PBIHOYHOM CTOMMOCTH OOJIUTAIIMI MOKET OBITh CBSI3aHO C U3MEHEHHUEM BOCTIPUSITHS PHIHKOM (DMHAHCOBOTO
COCTOSIHMSI M TUIATEKECIIOCOOHOCTH AMHUTEHTa OOJUTaIuii, B TOM YHCIE C W3MEHEHHUEM KPEIUTHOTO
peiiTHHra SMHUTEeHTa (KOHKPETHOTO BBHIMYCKa OOJHMranui, Juia, MpeloCTaBHBIIET0 OOecredYeHue o
o0HranusM, Ipy ero HaTM4YKMH ), KOPIIOPATUBHBIME COOBITUSIMU U IPYTUMH OOCTOSTEIHCTBAMH.

Puck JukBUAHOCTU. JIMKBUIHOCTH, TO €CTh BO3MOXXHOCTH MPOJATh OOJHMTalHi0 B JIFOOOW MOMEHT
BpeMeHU 0e3 CYIECTBEHHOTO CHI)KCHHS €€ CTOMMOCTHU, 3aBUCUT OT CIPOCa U MPEUIOKEHUS HA PHIHKE.
Haubonee TMKBUAHBIMU SBISIFOTCS OOJHUTalluu, OOpalarorecs Ha OpPraHu30BaHHOM PHIHKE, OOJIUTaIHH,
He o0pallaronirecst Ha OpraHM30BaHHOM PBIHKE — MEHEE JIMKBUIHBI, OJTHAKO B IF0OOM ciydae Bel MoxeTe
CTOJIKHYTBLCA B OHpC}IGJ’ICHHBIfI MOMCHT C HCBO3MOXXHOCTBIO ITPOJaTh CBOU 06erau1/11/1 Ui C TEM, 4TO Bawm
NpUACTCA MpoAaTb UX C CYIIECTBCHHBIMU y6I)ITKaMI/I H3-3a CHHXKCHUA CIIpOCa Ha HUX HIIN Kakux-am10o
orpaHuueHuil Ha uX oOpameHue. lIpeanocbuikamMu i CHIKEHUS JTUKBUIHOCTH OOJHMTaliii MOTYT

SIBJIATHCS: MCKIIIOUEHUE OOJIUT alul 13 KOTUPOBAJIBHOI'O CIIMCKa 6Hp)KI/I, CHHIXCHHC peﬁTHHra OMUTCHTA
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(KOHKpPETHOTO BBITYCKa OOJUTAIMi, JHUIA, TMPEAOCTABUBIIETO OOCCIICUCHHE IO OOJUTAIUsAM, TIPU €TO
HAJTMYWH ), HETAaTUBHBIE KOPIIOPATUBHBIC COOBITHS U IpyTHUe 00CTOSTEIbCTBA.
Kpenutubiii puck. CymecTByeT PUCK HEHWCIIOJIHEHHUS SMHUTEHTOM OOJHTraluil CBOMX O0053aTelbCTB,
KOTOPBIM MOKET peain30BaThCs, B YACTHOCTH, B BUJIE MPOITYCKA WIIN 33J€PKKHU BBIIJIATHI KYIIOHOB U (UJIH)
MOTanieHus HOMUHAJIBHON CTOMMOCTH OOJIUTallku.
Puck gedoara. Curyarus, npu KOTOPOH IMUTEHT HE B COCTOSIHMH BBITUIATUTH BJIAJICbIIaM OOJIUTAIIHIA
CyMMY TOTallIeHUs 00JUranuii u (MiaM) KyroHOB Mo Hed. B 3ToOM citydae MHBECTOPHI PUCKYIOT MOTEPSITh
BCE CBOM BJIOKEHHUS B JIaHHYIO IIeHHYI0 Oymary. Jledont MoxkeT mpou30MTH Yy AMHUTEHTOB C JIOOBIM
YPOBHEM KPEAUTHOTrO peHUTHHra. KpemuTHbI pEUTUHT OTpakaeT MHEHHE PEUTHHIOBOIO areHTCTBAa O
BEPOSTHOCTH HACTYIUICHHS IeoJiTa: HAMMEHEe BEPOSITHBIN YPOBEHbB, KaK MPaBUiIo0, 0003HauaeTcst «AAA»
(BBICIIMI KPEAUTHBIA YPOBEHB, 3aTeM clieyeT «AA», «A», «BBB», «BB», «B» 1o crenenu yBennueHus
BEpOATHOCTH Aedonta). UeM HUXKe KPEAUTHBIN pPEHTHUHT dMUTEHTA (KOHKPETHOTO BBIMYCKa OOJIUTAIIH,
JUIa, MPEIOCTaBUBIIET0 OOecleyeHne M0 OONUralusaM, MPU €ro HaJu4uu), TeM BbIIIE MO0 MHEHHUIO
KPEAUTHOTO PEUTHHTOBOTO aréHTCTBA BEPOSTHOCTH JedoiTa.
Puck OanmkporcrBa smurteHrta. [Ipu npuoOpereHuun oOiuranuii, SMUTEHTAMH KOTOPBIX SBIISIOTCS
OpraHM3alliy, CyIIeCTBYET PUCK OAaHKPOTCTBA AMUTEHTA. B ciyyae OaHKpOTCTBa SMHUTEHTa pa3Mep ero
MMYIIECTBA HEJOCTATOYEH JUIs pacyeToB CO BceMU Kpeauropamu. lloramenue 3a10KeHHOCTH
MPOUCXOJUT COTJIACHO 3aKOHOJATENbHO YCTAHOBJIEHHOM ouepenHoctu. HecmoTpst Ha TO, 4TO B ciydae
OAaHKPOTCTBA BBIIIJIATHI OCTABIIETOCS UMYIIECTBA IMUTECHTA ITPOU3BOISATCS BIIAJICIIBIIAM OOJUT AN TTepe]T
BIIQJICTIBI[AMU IMPUBUIICTUPOBAHHBIX M OOBIKHOBEHHBIX AKIIHH, UMYIIIECTBA MOKET OBITh HEJIOCTATOYHO JISI

BBIILJIAT 110 O6J'II/II"3.I_[I/I$IM. B pPE3yibTaTe BEI MmoxeTe MOTEPATH BCC CBOU BJIOKCHUSA B O6J'IPIF8.I_II/II/I.

B GonbpmimHCTBE CitydaeB SMHUTEHT OepeT Ha cedsi 00s3aTeNbCcTBa 1o 00auranusM 06e3 JTOMOJIHUTETEHOTO
MMYIIIECTBEHHOTO obecrieueHusi Mo HUM. CrOCOOHOCTh AMUTEHTA B MOJHOM OOBEME BBHITIOJIHITH CBOU
00s13aTeNHCTBA 110 OOJIUTAIMSAM MMOATBEPKAACTCS, HAIPUMED, BBICOKUM KPEAUTHBIM PEUTHHIOM SYMUTEHTA,
YCTEUIHOW NeATeIbHOCThI0O SMUTEHTA, €r0 YCTOWYMBBIM (DMHAHCOBBIM MMOJIOKEHUEM, PeryTaluei u T.1.
BMecTe ¢ TeM HCIIOJHEHUE 00S3aTEIBLCTB 110 OOJUTaUsIM MOXKET OBITh HOJHOCTBIO HIM YaCTUYHO
o0OecnieunBaTbcs 3aJIOTOM, TMOPYYUTEIbCTBOM, OaHKOBCKOM TapaHTHEW, TIOCyJapCTBEHHOM WM
MyHULUINANbHON rapanTued. llpenmonaraercsd, 4To B clydyae HEBBIIIOJIHEHUS JMHUTEHTOM CBOUX
00s13aTeNLCTB O TaKUM OOJHMTalysM TMOTAIIeHHE 3aJI0JDKEHHOCTH Tiepel] BIIaJeibllaMHu OOIUTAIHiA
OCYIIECTBIISIETCS (MMOTHOCTHIO WJIM YaCTHYHO) 3a CYET MpeAyCMOTpeHHOro oOecmnedenus. [Ipu mokymke
oOnuranuit Bam crneayer oOpatuth BHUMaHuE Kak Ha (PMHAHCOBYIO YCTOMYMBOCTH U JOOPOCOBECTHOCTH

OMHUTCHTA, TaK U Ha Ka4C€CTBO obOecreueHus 1o O6HI/IFE[L[I/I${M (HpI/I HaJ'II/I‘-II/II/I).

Komuccnn
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[Tpu cnenmkax ¢ OOMUramMsIMH POCCHICKHMX SMHUTCHTOB B3MMAeTCs KOMHCCHS OpoKepa 3a HCIOJTHEHHUE
NOPYYEHHH, a TAK)Ke MOXKET B3UMAThCsl KOMHCCHH OUPKH M KJIMPHHIOBOW OPraHU3aIMU 338 COBEpIICHHE
CJIEJIKH, KOMHUCCHUS ICTIO3UTApHsI 32 y4eT IpaBa COOCTBEHHOCTH MHBECTOpa Ha o0aurauio. Pasmeps! Bcex
Tapru(oB MOKHO HaWTH Ha caiiTe Opokepa, AeMO3UTApHs, KIUPUHTOBOW OpraHU3aINK U OUPIKH.

[Tpn moxynke oOpamiaromielicss Ha pHIHKE OOJIHMraluy B CyMMY CHEIKH BKJIIOYAETCS YacTh KYIIOHHOTO
IPOLIEHTHOTO JIOXO/a 110 OOJIUTAIMH, PACCUUTHIBAEMAs! IPOTIOPIIHOHATIBHO KOJIMYECTBY JHEH, MPOIICAIITNX
OT JaThl MpPEIbLAYIIeH BBIIUIATHl KYHMOHHOTO JIOXOZa JO JaThl WCIIOJHEHUS CHCNKU KYIUIU-TIPOJaKH

obnuranuu. JIaHHBIN HaKOTICHHBIN KYIOHHBIN J0XO0/1 IEpEAaeTCsl MPOJaBILy OOIUT ALY,

7Kanolbl u npeasioxKeHust
XKanobsl u mpemnoxeHuss Bel Mokere HampaBUTh OpoKepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOpPETYJINPYEeMYIO OpraHu3anuio B cdepe (UHAHCOBOTO PBIHKA, WICHOM KOTOPOW SIBISETCS TaKOU

opokep, wiu B bank Poccun.

V. HuapopmannonHoe ysegomiieHue 00 o0aurauuu (eaepajbHOro 3aima
s pusnueckux Jgun (OD3-H)

WHbopMannoHHbIH JOKYMEHT

Oo6auranus ¢enepanbHoro 3aiima 1is puznyeckux Jun (OD3-H)

Hpe,Z[OCTaBJ'IHCTCSI B COOTBCTCTBHUU C YCTAHOBJICHHBIMU Tpe60BaHI/I$IMI/I. He saBmsercs HHHHBHﬂyaHLHOﬁ
WHBECTHULIMOHHOM peKOMeHHaHHCﬁ WM PCKIIAMHBIM MaTCpruaJIOM. I/IH(bOpMaI_[I/IH MNpUBCACHA I

MMOHUMAaHHUS CYILIECTBEHHBIX XapaKTepUCTUK U puckoB OD3-H.

9TO0 He BKJIAJ
Bbl MoskeTe MOTEPSATH BCE, YTO BJIOKHUIU

B cayuae noreph KoMNneHcalMii He MPEIYCMOTPEHO

OcHoBHble xapakTepuctukn OD3-u:

O®3-H — wnenHas Oymara, MNpenoCTaBiSIOIAs BIAJENbIlaM MPaBO Ha TMOJTY4Y€HHE HOMMHAIBHOM
CTOMMOCTH TpW TMOTallleHuH MU KymoHHoro pnoxona. O®d3-H Beimyckatorcss Mundunom Poccuu u
HOMHHHMPOBaHbBI B pyossix. ODP3-H uMeroT GUKCUPOBAHHBIN KYMOH, TO €CTh MPOLIEHTHAs CTaBKa 110 HUM
M3BECTHA 3apaHee U HE MEHSETCS B TEUEHHE BCEro Cpoka oOparieHus. Bee ycinoBus nmorameHus U BbIIJIaT

KYIIOHOB 110 06111/1rau1/11/1 OIIPCACIICHBI B SMHUCCHOHHOM JAOKYMCHTAIIUU. HpI/IO6pCTa$I y1<a3aHHBIfI
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WHCTpYMEHT, Bbl maeTe cBom neHexHbIe cpeacTBa B goir Poccuiickoit denepanuu B nuie Munduna
Poccun u momyuaeTe 10Xo 1Mo GUKCHPOBAHHOM CTaBKe.
[Toxynate O®3-H UMEIOT MPaBO TOJIBKO (pruzmueckue auna - rpaxaane Poccuiickoit dexepanuu.
Homunan O®3-H coctaiser 1 000 py6ieii.
O®3-H HeNb3s MOKYNaTh HA MHAUBUAYAIbHBIN HHBEeCTUIIMOHHBIN cueT (UC).
O®3-1 Henmp3s KynuTh (IIPoOAaTh) HAa BTOPUYHOM pbIHKE. OD3-H mpHOOpeTaoTCs W MPOAAIOTCS
UCKITIOYUTEIILHO Yepe3 areHra, ¢ KoTopeiM MuHpua Poccun 3akitouni COOTBETCTBYIONINE COTIIAIIICHHE,
no QuxkcupoBaHHOM Tekymed ueHe. MwuHbuH Poccuu BhpaBe YCTaHOBUTh MHMHHUMAJIbHOE H
MaKCHUMAaJIbHO€e KOJIMYECTBO OOJIUTaluid, JOCTYIHBIX U MPHOOpEeTeHUs: OJHUM (U3UYECKUM JIUIIOM, a
TaKke MaKCUMabHOE KoJaudecTBO obnuranuii OD3-H 0IHOTO BBITYCKAa, KOTOPHIM BIIPABE BIAACTh OJHO

¢busnveckoe JMIIO.

OcHOBHBIE PUCKHU:

PbIHOYHBIN pHCK (PHCK HEraTHBHOIO0 M3MEHEHHMsI CTOMMOCTH o0JMrauuu) orcyrcrByer. [Iponars
O®3-H 5o ee morameHus Bel Mokere areHry, 4epe3 koroporo Ber mpuobpenu OD3-H.

B Teuyenue nepBeIx 12 mecsaneB BnaneHus Bbl MOXeTe BEpHYTHb BIIOKECHHBIE CPEICTBA, HO IOTEPsIETE
IPOLEHTHBIA J0XOA 3a 3TOT Hepuoj. Beikynm Oymaru areHToM OyleT OCYLIECTBIATHCS IO IEHE ee
npuOOpETEeHNs, HO HE BhIIIIE HOMHHAIBHON cronMocTH. [1o ucreuennu 12 mecsiieB Biagenus Ber moxkere
npeabsaBUTh cBoU OD3-H K BBIKYIy TAKXKe€ I10 1I€HE IPUOOPETEHHSI HE BbILIE HOMHUHAJIBHON CTOMMOCTH, HO
YK€ C COXPAaHEHUEM IPOLEHTHOIO JOXO0/A.

Puck JIMKBUIHOCTH OTCYTCTBYeT.

KpenutHblii puck, B ToM unciae puck gedoura, B otTHomieHMH OdD3-H MOKET pean30BaThCs B CiIydae
KpaliHe HEraTMBHBIX SKOHOMMUYECKUX U (WJIM) MOJUTHYECKUX COOBITHM, CIEICTBUEM KOTOPBIX SIBJISETCS
HEBO3MOXKHOCTb Poccuiickoit @enepanuu B nuie Mungpuna Poccun orBeyaTh MOJHOCTHIO HMIIM YACTUYHO

110 CBOMM 00SI3aTEIILCTBAM.

Komuccun
IIpu cpenkax mno mnpuodperenntro Od3-H y areHta, a Takke npu oOpatHoM Bbikyne O®d3-H

COOTBCTCTBYIOIIHUM Ar¢HTOM I10 BameMy MOPYUYCHUIO B HACTOALIICC BPEMS KOMUCCHUA HE B3UMACTCA.

7Ka00b1 M npea10KeH U
XKanobsl u mnpennoxxeHuss Bbpl MokeTe HampaBUTh areHTy, C KOTOpbIM Bbl coTpyaHuuaere, B
CaMOpEryJIMpyeMyI0 OpraHu3aluio B cepe (PUHAHCOBOTO pPbIHKA, O0BEIMHSIONIMX OpPOKEpOB, YIEHOM

KOTOPOM SIBJISIETCSA TaKOM areHT uiu B bank Poccun.
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VI. HWudopmanuoHHOe YyBeAOMJIeHHe 00 WHOCTPAHHON JENO3UTAPHOM
pacnmucKe Ha AKIUA

WudopMannoHHbIH JOKYMEHT

I/IHOCTpaHHaﬂ ACMMO3UTApHadA pacClliCKa HaA aKIIUH

[IpenocraBnsercs B COOTBETCTBUHM C yYCTAaHOBJICHHBIMH TpeOoBaHusMU. He siBnsieTCs MHIMBUIYaTbHOM
WHBECTUIIMOHHON pPEKOMEHJAIMEeH WM peKIaMHBIM MarepuayioM. MHdopMmarus NpuBeACHA IS

IMOHUMAaHU CYIICCTBCHHBIX XaPAKTCPUCTUK U PUCKOB ACTIO3UTAPHLBIX PACIIMCOK HA aKI[UU.

9TO0 He BKJIAJ

Bbl MokeTe MOTEPATH BCe, YTO BJIOKHJIN

CpeacrBa He 3acTPaxoBaHbl (He TAPAHTHPOBAHBI) TOCY1apCTBOM
B cayuae norepb KoMINeHcaluii He MPeAyCMOTPEHO

Jloxox He rapaHTHPOBaH

OCHOBHbIE XaPAKTEPUCTUKN MHOCTPAHHOM 1€MO3UTAPHON PACIMCKU HA AKUIMHU

HNHocTpanHbie Aeno3uTapHas pacCliucka Ha aKI[uu — HHOCTpaHHas IieHHas Oymara, y10CTOBEpSItoIas IipaBa
Ha OINpPEIEIICHHOE KOJIMYECTBO AKIUN POCCHUHCKOrO WJIM MHOCTPAHHOrO sMuUTeHTa. OJIHa Ieno3uTapHas
pacImCcKa, B 3aBUCUMOCTH OT YCIOBUM BBIITYCKA, MOKET YAOCTOBEPSTH IIPaBa Ha OJIHY aKIIMIO, YaCTh AKLIMU
WA HAa HECKOJIBKO aKITHH.

Jleno3uTapHbie PaCIUCKU HE SIBISIOTCS aKIUSAMU. DMHUTEHT JEMO3UTAPHBIX PACIHCOK - HHOCTPAHHBIN
nerno3utapuii (kommanus). OcyliecTBIEHUE MpaB MO MPECTABISIEMbIM PACIIUCKaMU aKIHUSIM, TAKUX Kak
MOJIy4eHUEe TUBUICH/IOB, y4acTHE B YIpPaBICHUH OOIIECTBOM, y4acTHE B pacHpeeeHUHd HMYIIEeCTBa
o0111ecTBa Mpy €ro JUKBUIAIIMU, BO3MOXKHO TOJBKO MPHU COACHCTBUU AIMUTEHTA JEMO3UTAPHBIX PACITHUCOK.
Tounblit 00beM TTpaB BIaACIbIIa JEMO3UTAPHBIX PACTICOK YCTAHABIUBACTCS B IMUCCHOHHBIX JJOKYMEHTAX
Y MOKET OTJIMYATHCS I PAa3JIMYHBIX NHOCTPAHHBIX JEMO3UTAPHBIX PACIIUCOK, PA3JIUYHBIX BBIITYCKOB.
OMuTeHT 0e3 Barero coriacusi BlipaBe KOHBEPTHPOBAThH JIEMO3UTAPHBIE PACIUCKH B aKIUH, MpaBa Ha
KOTOpBIE 3TH PACIUCKU YJIOCTOBEPSIOT, B 3TOM ciydae Bbl cTaHeTe BiajelblleM COOTBETCTBYIOLIETO

KOJIMYECTBA aKI[H.
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B ycranosnennsix bankom Poccum ciydasx HHOCTpaHHBIE AEMO3UTAapHBIE PACIUCKU MOTYT OBITh
JOCTYIHBI UCKITIOYUTEIHHO KBAIM(DULIIMPOBAHHBIM HHBECTOPAM.

Taxoke ciielyeT y4ecTb, YTO BIaJeJell JeNO3UTapHON PaCIUCKU MOXKET 3allUTUTh CBOM IpaBa (B ciiydae
X HapylIEHHs) TOJIBKO B HHOCTPAHHOM CyJ€ IO MpoleaypaM, YCTaHOBJICHHBIM HWHOCTPaHHBIM
3aKOHOAATEIHCTBOM.

Hanoru Ha noxom mo AeMO3WTapHBIM paclucKaM Ha akUWd (B TOM YHMCie, HAa AUBUACHIBI), MOTYT
CYUIECTBEHHO OTJIMYAThCA OT HAJIOra MO akKIMsIM COOTBETCTBYIOIIMX KommnaHuil. Hamoru nHa moxox mo
JETIO3UTApHBIM PACIUCKaM MOTYT YIUIQUMBATHCS HE TOJNBKO B Poccuu, HO U 3a py0exoM — B CcTpaHe, B
KOTOpOfI BBIITYIICHBI ACTIO3UTAPHLIC PACIIMCKU. HGO6XOI[I/IMO YTOUHATH COOTBETCTBYIOIINEC YCIIOBUS, B TOM
qyclie Ha MPEeAMET HAIMYUS WIM OTCYTCTBHUS JABOWHOTO HalorooOnoxeHus. B HekoTophix ciydasx Bam
MIPHUJIETCSL CAMOCTOSITENIFHO MOAAaBaTh JOKYMEHTHI B HAJOTOBBIA OpPraH W yIJIa4MBaTh COOTBETCTBYIOIIHE

HaJIOI'u.

Cnenuduueckue pucKku

[TockonbKy Aemo3uTapHbIe PACIHMCKHU SBJSIOTCS IIEHHBIMU OyMaramu, BBIMTYIIEHHBIMA HHOCTPAHHBIM
OMUTCHTOM, IJIA MHBCCTOPOB CYHICCTBYIOT PUCKHU BBCACHUA MHOCTPAHHBIM I'OCYyJapCTBOM OI‘paHI/I‘-IeHI/H\/JI,
MNPCIATCTBYIOMUX OCYIICCTBIICHHUIO BJIAaACIbLAMH PACIIMCOK CBOUX IIpaB. B YaCTHOCTHU, MHOCTPAaHHBIM
roCy/1IapCTBOM MOTYT OBITh BBEJICHBI OIPAaHUYCHHUS Ha COBEpPUICHUE CACIOK /WM PEerucTpalyio npaB Ha
HUX B JICTIO3UTAPUH, B TOM YHUCII€ CAHKIIMM MOTYT OBITh B OTHOIICHUU POCCUIMCKOW KOMITAHWUH, Ha aKIHH
KOTOpOfI BBIITYIICHBI ACTIO3UTAPHBIC PACIIMCKU.

KpOMe TOro, CymeCTBYCT PHUCK M3MCHCHHA MHOCTPAHHOT'O 3aKOHOAATEILCTBA, M, KaK CICACTBUC, PHUCK
W3MEHEHHUS TEPBOHAYAIBLHO MPEAYCMOTPEHHOTO oObeMa mMpaB M (WJIHM) YCIOBHM WX peanu3alvul s

WHBECTOPOB.

OcHOBHBIE PHCKHU:

PpIHOYHBIN PHCK (PHCK HETATHBHOIO0 M3MEHECHHMS CTOMMOCTH JETO3UTAPHBIX PacucoK). CTOUMOCTh
IIpUHAIeKanie BaM neno3urapHoi paCuCKU MOXKET KaK PacTH, TaK U CHUYKATBCS, U €€ POCT B IIPOIIJIOM
HE 03HauaeT ee pocra B OyaymeM. LleHa Ha neno3uTapHble paclUCKU Ha aKIIMU MOXKET OKa3aThCs HUIKE,
4eM 1IeHa Ha IPEeJCTaB/IIeMble UMM aKIHH 3TOM ke komnaHnuu. CyliecTByeT pUcK Toro, 4ro Bel moHecere
yOBITKH B pe3y/bTaTe CHUKEHMS LIEHBI Ha JIETIO3UTAPHYIO paciucKy. Takke B OTAEIbHBIX CIydasix, B TOM
YHCJIe C YU€TOM BBIIIEYKa3aHHBIX OCOOCHHOCTEN U PUCKOB, PHIHOYHASI CTOUMOCTB JCTIO3UTAPHON PACTIUCKU
MOJKET yIacTh A0 «HYJsD», Torna Bel MoxeTe moTepsATh Bce BIOKEHHBIE CPEICTBA.

Puck smkBuaHocTH. JINKBUAHOCTD, TO €CTh BO3MOXKHOCTh IPOAATh JEMO3UTAPHYIO PACHHCKY B JIFO0OM
MOMEHT 0€e3 CYIIECTBEHHOT0 CHI)KEHHSI €€ CTOMMOCTH, 3aBUCHUT OT CIIPOCa U MpeIokKeHUs Ha pbIHKe. [Ipu

9TOM [ICIO3UTAPHBIC PACIIMCKHM Ha daKOUW KOMIIaHWMU MOTYT OKa3aTbCd MCHCC JIMKBUIHBIMH, YCEM
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MPEACTABISIEMbIE MMM aKIMM STOM ke KommaHuu. B mo0om cirydae Bbel MoXKeTe CTOJKHYTHCS B
ONPEACICHHBII MOMEHT C HEBO3MOXXHOCTBIO IPOJATh CBOM JACIO3UTAPHBIE PACIIMCKU WIIA C TEM, 4YTO Bam
MPHUIETCS MPOJIATh UX C CYIMIECTBEHHBIMU YOBITKAMH HM3-332 CHIDKEHUS CIIPOCa HAa HHUX WM KaKUX-ITHOO0
OTrpaHWYCHUH Ha UX OOpaleHue.
Puck HemoJsiydyeHUsI 10XOJ0B (AMBHIEHI0B) IO JAeNO3UTAPHBIM pacnuckaM. [lonydeHuwe moxonoB
(I[I/IBHI[CHHOB) Mo ACMO3UTApPHBIM pacCllUMCKaM 3aBUCUT, MNOPCKIAC BCCro, OT MOJYUCHHUA OOXOI0B
(IMBHIIEHIOB) MO aKIHsIM KOMIIAHUH, Ha KOTOPBIC JEMO3UTAPHBIC PACIHUCKH ObUIM BhIMyIIeHb. OOriee
co6paHHe AKIMMOHCPOB MOXKET HE IPHUHATH PEIICHUE O BBIIIIATEC JUBUACHAOB AAXKE B ClIy4a€ pCKOMCH AN
COBC€Ta JUPEKTOPOB UX BBIIIJIATUTH, KaK IIPHU HAJIMYKWH, TaK U OTCYTCTBUU ,Z[OCT&TO‘IHOI;'I JJIs1 3TOTO HpI/I6BIJ'II/I.
Taxoxe Bbl MOkeTe HE TOJIYUHUTH 10X0.1 (JIUBUICHIBI) MO ACTO3UTAPHBIM PACIIMCKaM Ha aKIIMM KOMIAHUHU
JaXke B cliydae, €Cclid Ha aKlMU, Ha KOTOPBIEC BBIMYIIEHBI 3TH JACTO3UTaAPHBIC PACTTUCKH, TUBUACH/IBI ObLIN
BBIIIJIAYCHBI, U3-3da YKA3aHHBIX BBIIIC CHCI_II/I(bI/I‘IeCKI/IX PHUCKOB I10 ACTIO3UTAPHBIM paCIIMCKaM, B TOM YHCJIC
B CBJ3HU C HCBO3MOXHOCTBHIO BBIIIJIATHI 40X0da (I[I/IBI/II[GHI[OB) OMUTCHTOM ACIIO3UTAPHBIX PACIIMCOK.
Puck 63HKPOTCTB3 AKIHHOHEPHOI'O OﬁllIeCTBa HJIA SMUTEHTA ACMNO3UTAPHBIX PACIIUCOK.
B ciygae GaHKpOTCTBA aKIIMOHEPHOTO OOIIECTBA pa3Mep €ro UMYIIECTBA HEAOCTATOUCH IS PACUYECTOB CO
BCEMU KpeauTopamMu. IToramenue 3a10JI’KEHHOCTHU IMIPOUCXOJUT COrjiaCHoO 3aKOHOAATCIbHO
YCTaHOBHCHHOﬁ OUCpPCaAHOCTH. Brimiatel ocTaBmierocs HMyHieCTBa BJIaACJIbIIaM aKI_II/Iﬁ IIPOU3BOJATCSA B
MOCJICIHIO0 OUCPCab M, KaK IIpPaBUJIO, UMYIICCTBA 06HI€CTBa HEAOCTATOYHO IJId TAKWX BBIIIJIAT. Taxxke
CJIeIyeT YYECTh, UTO JJAXe B CIydae paclpeeleHuss OCTABIIETOCs UMYIECTBA aKIIHOHEPHOTO OOIIeCTBA
AKIMMOHCPAM JOTOT'O 06HICCTBa, BJIaACIbOBI JCIMO3UTAPHBIX PACIMCOK Ha AaKOWUHU 3TOro 06HI€CTBa
COOTBCTCTBYIOIUE BLIIIATEI MOT'YT HE IOJIYUUTH B CBA3U C BBINICYKA3aHHBIMU CHCI_II/I(I)I/I‘IGCKI/IMI/I pUucCKamu
Mo ACIIO3UTApPHBIM paCIIUCKaM, B TOM YHUCIIC H3-3a HCBO3MOKHOCTU OCYIICCTBIICHUA COOTBCTCTBYHOIIUX
BBIIUIAT JETIO3UTAPUAMU.
Takxe HEOOXOJIMMO YYHUTHIBATH BO3MOXKHOCTh OAHKPOCTBA AIMUTEHTA JEMO3UTApPHOU pacrnucku. B stom
cjIydae Brl MokeTe MOJHOCTBHIO JHUIIUTHCS BIJIOKEHHBIX CpeACTB, IMOCKOJIbKY PACIIMCKU HE ABJIAIOTCS
AKIUAMH, a JIMIIb YIOCTOBCPAIOT Bammu Tpe6OBaHI/I$I K SMUTCHTY pPAaCIIMCOK.
Komuccun
[Ipu cnenkax ¢ 1€MO3UTAPHBIMU PACIIUCKAMU B3UMAETCsI KOMUCCHS OpoKepa 3a UCIIOJIHEHHUE TOPYICHH, a
TAKKEC MOTI'YyT B3UMATbCA KOMUHCCUH 6I/Ip)KI/I u KHI/IpI/IHFOBOfI opraHu3anu 3a COBCPHICHUC COCJIKH,
KOMHUCCHA ACTIO3UTApHA 3a YUCT IIpaBa CcOOCTBEHHOCTH HHBECTOpPA Ha ACTIO3UTAPHYIO PACIIHUCKY. PaBMepBI

Bcex Tapu(oB MOXKHO HAalTH Ha caiiTe Opokepa, 1eno3uTapus, KIMPUHIOBON OpraHU3allMyi U OUPKH.

7Kas00b1 M npe1J10KeH U
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Kanober u mpemyoxkeHuss Bl MoxkeTe HampaBUTh OpoOKepy, ¢ KOTOpbIM Bbl coTpynHuuaere, B
CaMOpEryJIMpyeMyl0 OpraHu3anuio B cdepe (pUHAHCOBOTO PHIHKA, WICHOM KOTOPOH SIBJISIETCS TaKOM
opoxep, niu B bank Poccun.

CBou mpaBa, HapylICHHBIE B pe3yabTaTe HEIOOPOCOBECTHBIX ACHCTBHIA WU O€3ICUCTBUS SMUTCHTA
JETIO3UTAPHBIX PACIIMCOK — WHOCTPAHHOW OpraHu3aiuu Bbl MoOXeTe 3allMTUTh HCKIIOYHTEIBHO B

HHOCTpaHHOM CyZAC 110 nNpoucaypaM, YCTaAaHOBJICHHBIM HHOCTPAHHBIM 3aKOHOAATCIILCTBOM.

VIl. HWudopmanuonHoe yBeaoMJieHHe O CYOOPJAMHUPOBAHHONW OOJUTANUM
POCCHICKOr0 SMMTEHTA

NudopmaninoHHBINA JOKYMEHT

CyOopauHupoBaHHasi 00JIUTANMs POCCHIICKOT0 IMUTEHTA

HpeHOCTaBHﬂeTCH B COOTBCTCTBHU C YCTAHOBJICHHBIMU Tpe6OBaHI/I$IMI/I. He saBnsaercsa HHI[HBHI[yaHLHOﬁ
WHBECTUIIMOHHON pPEKOMEHJAIMe WM peKIaMHBIM MaTtepuaioM. WHopmammsi mpuBeneHa yis
MOHUMAHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PUCKOB CYOOPAMHMPOBAHHOW OOIHMTallid POCCUKUCKOTO
OMUTEHTA.

JTO He BKJIAJ

BbI MOkeTe MOTEPATH BCE, YTO BJIOKHIN

CpencrBa He 3acTpaxoBaHbl (He TAPAaHTHPOBAHBI) TOCY1aPCTBOM

B cay4yae morepb KoMIeHcalMi He PEAYCMOTPEHO

CyOopanHupoBaHHasi 00JMranus NpeJHa3HavYeHa 1Jisl KBaJu(pUIHPOBAHHBIX HHBECTOPOB
OcHOBHbIE XapaKTEePUCTUKH CyOOpPIMHUPOBAHHOM 00/ IMTallUM.
CyOopaunupoBaHHasi OOJUTAIMS POCCUUCKOTO SMUTEHTA - 3TO OOJUTAIlMs, BBITYCKaeMas TOJBKO
KPEAUTHBIMU OPTaHU3aLUsIMH, TI0 KOTOPOU YMUTEHT UMEET NIPABO B OJTHOCTOPOHHEM MOPSAIKE NPEKPATUTD
BBIIJIATBl B CJly4yae CHIDKEHUS HOpPMAaTHBa JIOCTATOYHOCTH COOCTBEHHBIX CpEACTB HIKE YPOBHS,
onpenenennoro bankom Poccun?, Takske MOKET GBITH MPETyCMOTPEHO TIPABO SMUTEHTA B OJHOCTOPOHHEM
MOPSAJIKE OCYIIECTBUTh MEHY WJIM KOHBEPTALMIO CYOOpIMHUPOBAHHBIX OOJUranuii B OOBIKHOBEHHBIE
aKIUM (I0JIM B YCTaBHOM KalluMTalle) KPEAUTHOW OpraHu3alli — SMUTEHTa. B TakoM ciiydae perieHue o
BBIITYCKE CYOOPJMHHMPOBAHHBIX OOJUTalMi JIOJDKHO TpeaycMaTpuBaTh KO3(D(UIMEHT MeHBl WU
KOHBEPTAIlUM, PACCUMTAHHBIA MCXOJS U3 COOTHOIIEHHUS PHIHOYHON CTOMMOCTH OOBIKHOBEHHBIX aKIIMH

KpEAUTHON OpraHU3alluy - SMUTEHTA (HO HE HMXKE UX HOMHUHAJIBLHOW CTOMMOCTH) U pa3Mepa TpeOoBaHMM

BIIAJIENIBIIEB CYyOOPTMHUPOBAHHBIX OOIUTAIIHA.

2 denepanbHblil 3akoH 0T 10.07.2002 Ne 86-D3 «O LlenTpansHom 6anke Poccuiickoit ®enepanun (banke Poccuu)», cT. 67.
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Bce ycnoBus moramieHus U BBIIUIAT KYNOHOB IO CyOOpAMHUPOBAaHHBIM OOJUIallMsiM OIpPEIENICHbl B
HMHCCUOHHOM JOKYMEHTAIUH.

Kaxnas cybopauHupoBaHHast 00IMramys 0JTHOTO BRIITYCKa HMEET OJIMHAKOBBIN 00bEM Ipas.
CyOopauHupoBaHHast 00nIHUranys uMeeT HOMUHAJIBHYIO CTOMMOCTh He MeHee 10 MHuMoHOB pyOunel (3a
HCKJIFOYCHHEM BhIMYIEeHHbIX 10 28.12.2018 roaa) u cpok noraimieHusi He MeHee TSTH JIeT (JTM00 He UMEEeT
CpOKa IOTalIeHus).

CyOopavHUpOBaHHbIE OOJIMraluy, B OTIMYME OT aKIMi, HEe JAIOT MPaBO Ha y4acTHE B YIPABICHUU
KoMIMaHuel (00IIeCTBOM) - SMUTEHTOM.

YuacTtue B pacnpe/iejieHHH UMYLLIECTBA, OCTAIOLIErocs NPH JUKBHIANUH (0aHKPOTCTBE) 001ecTBA.
IIpu nukBMzanuu aepykaresnd CyOOpPIMHUPOBAHHBIX OOJMIaluil IOJlydyaT BO3MEILEHUE CPEJICTB B
IIOCJIETHIOKO OYepe/b, MPOIYCTUB BIEpE]l BCEX JAPYIMX KPEIUTOPOB, B TOM YHUCIIE BJaJENIbLIEB HMHBIX
obnuranuii obmecTBa. B ciryuae HecocTtosiTenbHOCTH (O0aHKPOTCTBA) KPEIUTHON OpPraHU3aIMK - SMUTEHTA
TpeOOBaHUS 10 CyOOPAMHUPOBAHHBIM OOJIHUTAIMSM, a TAKXKE 10 (PUHAHCOBBIM CAaHKITUSM 332 HEUCIIOJTHEHUE
00513aTeNIbCTB 1O CYOOPAMHUPOBAHHBIM OOJUTalUsIM  YAOBJIETBOPSAIOTCA IIOCJIE  YIOBJIETBOPEHHUS
TpeOOBaHUH BCEX MHBIX KPEIUTOPOB. YKa3aHHOE YCIIOBHE YCTAHOBJIEHO B YCJIOBUSAX 3MHUCCHUU
CyOOpIMHUPOBAHHBIX OOJIUTAIIUN.

Brnanenbupl cyOOpAMHUPOBAHHBIX OONMTralMid Y4acTBYIOT B pacHpeleiieHHH HMMYIIECTBA Iepen
BJIaJIeJIbLIaMU IPUBUIIETUPOBAHHBIX U OOBIKHOBEHHBIX aKIUH.

OcHOBHBIE PUCKHU:

PoiHOYHBIN pHCK (PHCK HEraTHBHOIO M3MeHEHHs CTOMMOCTH CYOOpPIAMHHPOBAHHON 00JMrammuu) -
CTOMMOCTb MpHHAIIEKaIIe Bam cyOopAnHUPOBaHHON OOJIMTAallnU MOXKET KaK pacTd, TaKk M CHIXKATHCS, U
€e pocT B MIpOIIJIOM HE O3HadaeT ee pocTa B OyaymieM. M3meHeHue IieHbl Ha CyOOpAMHHUPOBAaHHBIE
o0Juranuu CBsI3aHO, MPEXAE BCEro, ¢ U3MEHEHHEM MNPOIEHTHBIX CTaBOK Ha (puHaHCOBOM pbIHKE. Kak
MPaBUJIO, IIEHA CYOOPIMHUPOBAHHOW OOJHMTAIlA CHU)KAETCSI, €CITU TPOIICHTHBIE CTaBKH HAa PHIHKE PACTYT,
1 HA00OPOT - 1IeHa CyOOpIMHUPOBAHHOM OOJIUTAIIUU PACTET, €CIIH MTPOIICHTHBIE CTABKU CHIDKAIOTCS. Takxke
M3MEHEHHE PHIHOYHOM CTOMMOCTH CYOOpJMHUPOBAHHBIX OOJIUTalluii MOXKET OBITh CBSI3aHO C M3MEHEHHEM
BOCTIPUATHS PHIHKOM (DMHAHCOBOTO COCTOSHUSI U IUIATEKECIOCOOHOCTH KPEAUTHOW OpraHu3aluu -
OMHUTEHTa CYyOOpAMHUPOBAHHOW OOJIHTaIH, B TOM YHCIIE C U3MEHEHHEM KPETUTHOTO PEHTHHTa SMUTECHTA
(KOHKPETHOTO BBIITYCKa OOIMranuii), KOpmopaTUBHBIMU COOBITUSIMUA U JPYTUMHU 0OCTOSITENILCTBAMHU.

Puck JmkBUAHOCTH. JIMKBUIHOCTB, TO €CTh BO3MOXHOCTH MPOJIaTh CyOOPAMHUPOBAHHYIO OOJIMTaIMIO B
m000i MOMEHT BpeMeHH O0e3 CYIIECTBEHHOI'O CHIDKEHHMsS €€ CTOMMOCTH, 3aBHUCHT OT Copoca H
npeuIoskeHus Ha poiHKe. CyOOopAMHUPOBaHHBIE OOJIHUTAIliH MOTYT UMETh HU3KYIO JIMKBHIHOCTB, TO €CTh
n3-3a crenuUKd WHCTPYMEHTa W TIOBBIMICHHBIX TPEeOOBaHWA K MHBECTOpaM OBIBaET CJIOXHO HAWUTH
nokynarens. CyOOpaIuHHpOBaHHbIE OOJMIrallMd MOTYT oOpamaTbCsi Ha OpraHM30BaHHOM U

HCOPraHN30BAHHOM PBbIHKC. B OHpCI[CJICHHLIﬁ MOMEHT BBl Moxete CTOJIKHYTBCA C HCEBO3MOXHOCTBIO
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npoJaTh CBOM CYOOpPAMHHMpPOBaHHbIE OONMranuu WM C TeM, yTo Bam mpuzaercs mnpoaatb ux ¢
CYIIECTBEHHBIMH YOBITKAMM H3-32 CHIDKEHHS CIIpOoca Ha HHUX WJIM KaKUX-THOO OrpaHMYeHMH Ha HX
obpamienue. [IpeanocbuikamMu it CHIDKEHHS JUKBUIHOCTH CyOOpAMHHUPOBAHHBIX OOMUTAIlMii MOTYT
SABIATHCA: MH(GOPMALIUA O CHHKEHUHM KPEIUTHOTO PEHTHHra SMUTEHTAa, O HEYCTOWYMBOM (PMHAHCOBOM
MOJIO)KEHUH, HETaTUBHbBIE KOPIIOPATUBHBIE COOBITHSI, CHIKEHUE JJOBEPUS K IMUTEHTY, MOTEPs PeryTaliu
U Ipyrue 0OCTOSATENbCTBA.
Kpenutnbiii puck. CymiecTByeT pucK HEHCIIOTHEHHSI SMUTEHTOM CYOOPIMHUPOBAHHBIX OOJIUTallny CBOMX
00513aTeNIbCTB, KOTOPBIM MOXKET peanu30BaThCs, B YACTHOCTHU, B BHUJIE MPOITYCKa WM 33JCPKKU BBIILIATHI
KYIOHOB U (WJIM) MOTanieHus HOMUHAJIbHONW CTOUMOCTH CyOOpIUHUPOBAHHOM OOJIMTaI|H.
Puck pedoara. Curyauus, npu KOTOPOM 5SMHUTEHT HE B COCTOSIHMM BBIILJIATUTH BIaJElbliaM
CyOOPIMHUPOBAHHBIX OOJUTallMi CYMMY MOTAIICHNUs CYyOOpIMHUPOBAHHBIX OOIHMTalMy U (M) KYITOHOB
o HUM. B 3TOM ciryuae MHBECTOPBI PUCKYIOT MOTEPATH BCE CBOM BIIOXKEHUS B IaHHYIO LIEHHYIO Oymary.
JleponT MOXKEeT MPOU30MTH Y IMUTEHTOB C JIFOOBIM YPOBHEM KPEIUTHOTO peiTHHra. KpeauTHbI pedTHHT
OTpa)kaeT MHEHHE PEUTUHIOBOI'O areHTCTBA O BEPOSITHOCTU HACTYIUIEHUS 1e(poiTa: HaMMEHee BEPOSITHBIN
YpOBEHb, KaK IIpaBuiI0, 0003HavyaeTcs «AAA» (BbICHIMI KPEAUTHBIN YPOBEHbD, 3aTeM cienyeT «AA», «A»,
«BBB», «BB», «B» mo crenenu yBenuueHUs BepOSITHOCTH Aedonta). YeM HUXKE KPEOUTHBIA PEHTHHT
AMUTEHTA (KOHKPETHOT'O BBIITYCKA CYOOPAMHUPOBAHHBIX OOJUTAIINIA), TEM BBIIIE, 10 MHEHHIO KPEAUTHOTO
PEUTHHTOBOTO areHTCTBA, BEPOSITHOCTH Je(oITa.
Puck 6ankporcTBa 3MuTeHTa. B ciiyyae 0aHKPOTCTBAa SMUTEHTA pa3Mep €ro MMYIIecTBa HEAOCTATOUYEH
JUIsL pacdyeToB CO BCeMH Kpeautopamu. llorameHue 3am0/KEHHOCTH IIPOUCXOJHUT  COIVIACHO
3aKOHOJATEJIbHO YCTAHOBJIEHHOH ouepeaHocTH. HecMoTps Ha To, 4TO B cilydyae OAHKPOTCTBA BBIMJIATHI
OCTaBILEroCsi UMYIECTBA YMUTEHTA MTPOU3BOAATCS BIa/IebllaM CyOOPIMHUPOBAHHBIX OOJIUTaluil epes
BJIa/I€TIbLIAMU NIPUBUJIETUPOBAHHBIX M OOBIKHOBEHHBIX aKIMH, UMYIIIECTBA MOXKET ObITh HEJOCTATOUHO JISI
BBIIUIAT MO0 CyOOpAMHUPOBAHHBIM oOIMranusM. B pesynbrare Bol MoxkeTe MOTEpsATH BCE CBOU BIOKEHMUS B
CyOOpIMHUPOBaHHbIE OOIUTAIHH.
CrocoOHOCTh AMHUTEHTa B MOJHOM OOBEME BBIMOJIHATH CBOM 0053aTENbCTBA MO CYOOPIMHUPOBAHHBIM
o0MranusM MoATBEPKIaeTCs, HalpUMep, BBICOKUM KPEIUTHBIM PEUTUHIOM 3MUTEHTA, €r0 yCTONYHUBBIM
(uHaHCOBBIM NOJIOKEeHUEM U T.1. [Ipu mokynke cyObopauHupoBaHHBIX oOauranuii Bam cienyer oOpaTuth
BHUMaHME Ha (PMHAHCOBYIO YCTONYMBOCTD U 100POCOBECTHOCTH SMUTEHTA.
Komuccun
[Ipu caenkax ¢ cyOOpAUHUPOBAHHBIM OOJUTALUAM POCCUIICKUX SMUTEHTOB B3UMAeTCs KOMUCCHS Opokepa
3a UCIOJIHEHUE MOPYUYCHH, a TaKKe MOTYT B3UMAaThCs KOMUCCUHM OUPKH U KIIMPUHTOBOW OpraHU3aIiy 3a
COBEpILICHHE CIENKHU, KOMHCCUS JEMOo3uTapusi 3a Yy4yeT IpaBa COOCTBEHHOCTHM HHBECTOpa Ha
CyOOpIMHUPOBaHHYIO oOuranuio. Pasmepsl Bcex Tapu(oB MOKHO HalTH Ha caiiTe Opokepa, Jerno3uTapus,

KJIMPUHIOBOM opraHu3zauuu u Oupxku. [lpu mokymke oOpararomeiics Ha pblHKE CyOOpAMHUPOBAHHON
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00JUTaIMU B CYMMY CIEIKH BKIIFOYAETCS YacTh KYIIOHHOT'O ITPOIIEHTHOT'O 10X0/1a TI0 CyOOpIMHUPOBAHHON
o0HraIu, pacCuuThIBacMasl MPOMOPIIMOHATHHO KOJIMYECTBY AHEH, MPOIISANINX OT JAThl MPEIbIayIIeH
BBITUIATHI KYIMOHHOTO JOXOJa JO JaThl WCIOJIHEHUS CHCIKH KYIUTU-TIPOJXH CyOOpIMHUPOBAHHOM
oOnuraruu. JlaHHBIM HAKOIJIEHHBIH KYIOHHBIM JOXOJ IepeaaeTcs MPOMAaBIly CyOOpIMHHPOBAHHOW
oOJmrarnuu.
7KanoOb1 u npeaoKeHust
Kanobsr u npemioxxkenuss Bpl Moxkere HampaBHTh OpoKepy, € KOTOpeIM Bbl coTpynHuuaere, B
CaMOpETYJIMPYEMYI0 OpraHu3aiuio B cdepe (puHAHCOBOrO pHIHKA, YICHOM KOTOPOW SIBJISETCS TaKOU

opoxep, wiu B bank Poccun.

VIIl. WuadopmaumoHHoe yBeAOMJEHHE 10 CTPYKTYPHOH  00JuMrauuu

POCCHICKOr0 SMMUTEHTA

WudopMannoHHbII JOKYMEHT
CTpyKTypHas 00/ 1Uranusi poccUiiCKOro YMMTEHTA

Hpe,Z[OCTaBJ'IHCTCSI B COOTBCTCTBHUU C YCTAHOBJICHHBIMU Tpe60BaHI/I$IMI/I. He saBmsercs HHHHBHﬂyaHLHOﬁ
WHBECTHUILIMOHHOMN peKOMeHHaHHCﬁ WM PCKIIAaMHBIM MaTCpruajIOM. I/IH(bOpMaI_[I/IH MNpUBCACHA I

MMOHUMAHUS CYHICCTBCHHBIX XaPAKTCPUCTUK U PUCKOB Cpr1(TypHOI71 06J'II/IF8.I_II/II/I pOCCHﬁCKOFO OMUTCHTA.

ITO He BKJIAJ

BbI MokeTe IOTEPATH BCE, YTO BJIOKHIN

CpencrBa He 3aCcTpaxoBaHbl (He TAPAHTHPOBAHbI) TOCY1aPCTBOM

B ciiyyae norepb KOMIeHCAUMH He IPEIYCMOTPEHO

CTpyKTypHBI€ 00/IMTAaHH NPEeAHA3HAYEHbI 1JI51 KBATH(UIUPOBAHHBIX HHBECTOPOB

OcCHOBHbIE XaPAKTEPUCTUKHN CTPYKTYPHOM 00JIUTallUM POCCHIICKOT0 SMUTEHTA.

CprKTypHa}I 06JII/IF3.LIH}I pOCCHfICKOl"O OMHUTCHTA - OTO LICHHAaA 6yMara, BO3MOKXHOCTb U pasMCp BBIIJIAT
Io KOTOpOP'I (JIOXO)Ia W BBIILIAT IIpH HOFaIHeHI/II/I) 3aBUCAT OT HACTYIUICHHUA WKW HE HACTYIUICHUSA
OIMPEACIICHHBIX o0crosaTenscTB. K TakuM 00CTOATEIBCTBAM MOTYT OTHOCHUTBECA, HAIIPUMEP, AOCTHKCHUC

OIMPCACIICHHBIX 3HAYCHUH 1IeH 0a3HMCHBIX aKTHBOB B OIIPCACIICHHBIC JaThl, B TOM YMUCJIC LICHBI HAa TOBAPHI,
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IIEHHBIE OyMaru, Kypchbl BajJlOT, IPOILICHTHBIC CTaBKH, IMMOKa3aTeIu YPOBHS WHOIAINU, OpHUIIAATBHAS

cTatucTuyeckas HHpopMarusi.

Pa3mep Bcex BBIIIAT MO CTPYKTYPHOU OOJNHTalli¥ MOXKET OBITh MEHBIIEC €€ HOMHHAIBLHOW CTOMMOCTH,

Tak)ke BO3MOKHA ITOTEPS BCEX BIOKEHHBIX CPEJICTB.
Kaxxnas crpykTypHast o6nuraiusi 0JHOro BbIITyCKa UMEET OJJMHAKOBBIM 00beM IIpaB.

[loramenre HOMHMHAJIBHON CTOMMOCTH CTPYKTYPHOM OOJMIallMd MOKET OCYIIECTBIATHCA YacTSIMH B

rporiecce 00paIIeHus CTPYKTYPHOH 00auranuu (aMopTr3amus o0JIUTaiim).

VYCoBUsIMH BBITYCKAa CTPYKTYPHBIX OONHMTramuiéi MOTYT OBITh MPEAYCMOTPEHBI YCIOBUS JOCPOYHOTO
MOTalIeHMsI KaK 110 HHUIMATUBE AYMUTEHTA, TaK U 110 NHULMATUBE UX BIIAJENblieB. B HEKOTOPBIX ciryyasx
SMHUTEHT WIM HUHOE JIMIO 3apaHee OOBSABISIET O CBOEH TOTOBHOCTH HpuoOpecTd y I000ro
3aMHTEPECOBAHHOIO JIMLA CTPYKTYpHbIE OOJIMIalliy B OINpEleNIeHHYI0 Aaty (odepTa mo oOauranusm).
OOparuTe BHUMaHUE, 9TO KOJMYECTBO CTPYKTYPHBIX OOJIUTaIHid, TPHOOpETaeMbIX Mo oepTe, MOXKET OBITh

OI'paHHUYCHO, U BrI HE cMoXkeTe IIpH KCJIAHUHW IPOAATh BCC UMCIOIIUCCA Y Bac CTPYKTYPHBIC O6J'II/IFaI_II/II/I.

CrpykTypHas oOJHraIysi MOXeT MpeayCMaTPUBATh MapaMeTp, ONMPEIEIISIONINA OO J10X0/1a, KOTOPYIO
MOJIYYUT BIAJAENel] CTPYKTYpHOU OONHUranuu B 3aBHCHUMOCTH OT M3MEHEHHS II€Hbl YCTaHOBJIEHHOTO B

HYMHCCHOHHOM JJOKYMEHTAIINH aKTHBA (aKTUBOB) — «K03(ppHULIMeHT yuacTus».

CTp}fKTypHaH o0Iur alug MOXKCT MNpeAyCMarpuBaTb «YaCTHYHYIO 3allUTy KalluTajla» — HOOJK OT

HOMMHAJI4, BBIIUIAYMBACMYIO B II000M cirydac.

Bce YCJI0BUS MMOTralliCHUA W BBIIJIAT KYIIOHOB ITO CTPYKTypHOﬁ O6J'II/II‘aI_II/II/I OIIPCACIICHLI B SMHUCCHOHHOMU

AOKYMCHTAIIUU.

CTpyKTypHBIE OOJHUTAIlNK, B OTIMYUE OT aKIWH, HE JAlOT MPAaBO HA y4acTHE B YNPABICHUHM KOMITAHUEH
(oO1IecTBOM) - 3MUTEHTOM, a TAaK)K€ IPAaBO HAa ydyacTHe B YIpPaBICHUM KOMIaHHUEH (0OLIECTBOM), YbU
LIeHHbIe OyMaru yka3aHbl B SMHCCHOHHOHM JOKYMEHTAIlMM KaK aKTHB, OT MU3MEHEHHs LIeHbl Ha KOTOPBIi

3aBUCUT ITOJYUCHHUEC BBIIIJIAT IO CTPYKTYPHBIM O6HI/IFaHI/I$IM.

Yuactue B pacnpeeleHNH UMYIIECTBA, OCTAIOMIEr0Cs NMPH JUKBUAAUMHU (0AHKPOTCTBE) IMUTEHTA.
[Ipy nUKBHIALIMK IMUTEHT MPEKPALIAET CBOK JAESITEIBHOCTb, €M0 UMYILECTBO PACHPENAEISAETCI MEXKILY
KpeauTopamu (Kak MpaBHIIo, ITyTEM TIPOJIAKH UMYIIECTBA U MepeIadn IEHEeKHBIX CPEACTB KPEAUTOPaM), B
TOM YHUCJIE BIAACNbIIaMH CTPYKTYPHBIX oOnuranuii obmiecTBa. [Topsiiok 1 pa3Mep BBITIIIAT BlaeibliaM

CTPYKTYPHBIX OOJIUTauiil Mpy IMKBUAAINH (OAHKPOTCTBE) SMUTEHTA HOCUT BHICOKYIO HEONPEEIEHHOCTD.

OcCHOBHBIE PUCKHU:
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PbIHOYHBIN PUCK (PUCK HETATUBHOI0 U3MEHEHHUSI CTOMMOCTH CTPYKTYPHOM 00JIMTaliu) - CTOUMOCTh
npuHaiexanet Bam cTpykTypHOi oOnuraiy MOKeT Kak pacTH, TaKk U CHMIKAThCsA. PocT ctoumocTu
CprKTypHOfI 06JII/II‘ aluu I/I/ WJIN TTOJIOKUTCJIbHAA JUHAMHKUKA B IIPOMIJIOM HMHBIX HOK&?;&TCJICFI, OT KOTOPBIX
3aBUCUT pa3Mep BBHIIIAT MO CTPYKTYpHOM OOJMranuu, HE O3HA4YaeT POCTa CTOMMOCTH CTPYKTYpHOMU
oOnuranuu B OyayuieM. CTOMMOCTh IpUHAIEeKaIIe BaM cTpykTypHOH 00IMraiiui MO>KET MEHSIThCSI 1101
BIIUSTHUEM OOCTOSITENIbCTB, OT KOTOPBIX 3aBHCUT IIOJyYEHHE BBIILIAT MO CTPYKTYPHBIM OOJIUTalUsIM
(Hanpumep, U3MEHEHHUE 1IeH Ha TOBaphl, IEHHbIE OyMaru, Kypchl BallOT, ITMHAMUKA IPOLEHTHBIX CTAaBOK U
WHBIE OOCTOSITENICTBA, OT KOTOPBIX 3aBUCHT pa3Mep BBILIAT IO CTPYKTYPHBIM obOnurammsm). Taxxke
M3MEHEHHE DPBHIHOYHONH CTOMMOCTH CTPYKTYpHOW OOJHMraiuii MOKeT OBITh CBS3aHO C HM3MEHEHUEM
BOCHPUATHS PBIHKOM (DUMHAHCOBOTO COCTOSIHMS M  IUIATEKECIIOCOOHOCTH HOMUTEHTAa CTPYKTYPHBIX
oOnuranuii, B TOM 4YHCIE C W3MEHEHHEM KPEIUTHOTO PEHTHHra SMUTEHTa (KOHKPETHOIO BBIMYCKa
CTPYKTYPHBIX OOJIMTALINH, JTUIA, TPEJOCTABUBILETO 00ECIIEYCHUE 110 CTPYKTYPHBIM OOJIMTAIUsM, TIPU €T0

HaJ'II/I‘II/II/I), KOpIOpaTHBHBIMHA COOBITUSIMU U ApyruMu 00CTOATENLCTBAMU.

Puck JimkBUAHOCTH. JIMKBUIHOCTD, TO €CTh BO3MOXKHOCTB MPOJIATh CTPYKTYPHYIO OOJHMTanuio B JH000H
MOMEHT BpEMEHHU 0e3 CYLIECTBEHHOIO0 CHWKEHHsI € CTOMMOCTH, 3aBHCUT OT CIIpOca U MPEATIOKEHHUs Ha
pbiHKe. CTPYKTYpHBIE O0JIUMTalliy YaCTO UMEIOT HU3KYIO JTJMKBUAHOCTb, TO €CTh U3-32 HEOOJIBIIOr0 00beMa
TOProB OBIBAaCT CIOXHO HalTH mokymatens. CTpyKTypHbIE OONMTamMM MOTYT oOpamarbcs Ha
OpPraHM30BaHHOM U HEOPraHW30BaHHOM pblHKe. Hanbonee NMKBUIHBIMU SBJISIOTCA CTPYKTYPHbIE
obnuranuu, oOpaarIMecs Ha OpraHM30BaHHOM pbhIHKe. CTPYKTYpHBIE 00JIMTraluy, He oOpararonmecs
Ha OpraHM30BaHHOM pbIHKE, MeHee JUKBHIHBL. OnHako B 1000M ciydyae Bel MoXeTe CTONKHYThCS B
OTpe/ieNIEHHbI MOMEHT C HEBO3MOKHOCTBIO MTPOJATh CBOM CTPYKTYpPHbIE OOIMrallui WK ¢ TeM, 4To Bam
MPUJETCS MPOJATh UX C CYLIECTBEHHBIMU YOBITKAMU HM3-32 CHMKEHHUS CIIpOCa Ha HUX WM KaKUX-1H0O0
orpaHudeHuil Ha ux oOpauienue. [IpeanocelTKaMu Ui CHUKEHUS JIMKBUTHOCTH CTPYKTYPHBIX 00JIUTanuit
MOTYT SIBJISATHCS: UCKIIOUEHHE CTPYKTYPHBIX OONUranuii U3 KOTUPOBAIBHOTO CIUCKA OMPXKHU, CHIKEHHUE
peiiTHHra SMHUTEHTa (KOHKPETHOTO BBIMYCKa OOJMrauui, Juna, MpeloCTaBUBIIEro oOecredeHue Mo

O6J'II/II‘aI_[I/I5{M, Ipu €ro HaJIPI‘lI/II/I), HETaTUBHBIC KOPIIOPATUBHLIC COOBITHS U Apyrue 00CTOSITEILCTBA.

Kpenutnbiii puck. CyniecTByeT pUCK HEUCHOJHEHHS SMUTEHTOM CTPYKTYPHBIX OOJMramuii CBOMX
00513aTeIbCTB, KOTOPBII MOXKET Peain30BaThCsl, B YaCTHOCTHU, B BUJI€ HEBBIIUIATHI UJTU 33J€PHKKHU BHITUIATHI
KYIOHOB M (WJIM) MOTallleH!s] HOMUHAJIBHOW CTOMMOCTH CTPYKTYPHOM OOJIMTaliiu B MPeTyCMOTPEHHOM

pasMepe He3aBUCHUMO OT HACTYIUICHUS COOBITHH, ONIMCAHHBIX B YMUCCHOHHOW TOKYMEHTAITUH.

Puck nedoara. Curyanus, npu KOTOpoi SMUTEHT HE B COCTOSIHUU BBIIUIATUTH BIIAJENbLIaM CTPYKTYPHBIX
oOnuranuii CcyMMy norameHusi oouranuii u (Win) KyrnoHoB 10 HUM. B 3ToM ciy4yae HHBECTOPBI pUCKYIOT
MOTEPSATh BCE CBOM BIJIOKEHHUS B JIaHHYIO LIeHHYI0 Oymary. Jlehont MokeT mpou3olTH y SMHUTEHTOB C
JH0OBIM YPOBHEM KpPEeIUTHOTO peTuHra. KpeiuTHBIN peUTHHT OTpakaeT MHEHHE PEHTUHIOBOTO areHTCTBA
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O BEpPOSATHOCTH HACTyIUIeHUs nedonTa: HauMeHee BEpOSITHBIM YPOBEHb, KaK IMPaBHIIO, 0003HAYACTCS

«AAA» (BbICIIMN KpEAUTHBIM YpOBEHb, 3aTeM cienyeT «AA», «A», «BBB», «BB», «B» no crenenu

YBEJIMUYEHUSI BEPOATHOCTH Jedointa). Uem HiKe KPEAUTHBINH PEUTHHT SMUTEHTA (KOHKPETHOTO BBIMTYCKa

CTPYKTYPHBIX OOJIUTAIIUH, JIUIIA, PEIOCTABUBIIETO 00ECTICUCHHE 110 CTPYKTYPHBIM OOJIUTAIUAM, IIPH €TI0

HAJINYHMH), TEM BBIIIE, 10 MHEHUIO KPEITUTHOTO PEHTUHIOBOTO areHTCTBA, BEPOSITHOCTH Je(oITa.

[Ipu 3TOM, SMUTEHTaMU CTPYKTYPHBIX OOJUranuii MOryT ObITh KOMIIAaHWH, HE 00JIa/1al01I1e KPeIUTHBIM
periTuHrom. B 3TOM ciyuae ocoOeHHO BaxkeH Bair caMocTosITeNbHBIN aHaau3 (PUHAHCOBOM YCTOMYMBOCTH

SMUTEHTA, Ka4yeCcTBa 00eCIeueHUs 0 CTPYKTYPHBIM 0OIUTranusM (IIpy HaJIM4YUH).

Puck 6ankporcTBa 3MuTeHTa. B ciiyyae OaHKpPOTCTBAa SMUTEHTA pa3Mep €ro MMYIIeCTBa HEAOCTaTOUCH
Ul pacdyeToB €O BceMu Kpeauropamu. Iloramenue 3ag0/DKEHHOCTH IPOUCXOAMT  COIJIACHO
3aKOHOJATEIBHO YCTAHOBJIEHHOM ouepenHOCTH. IIopsAnok m pasmep BbIILIAT BiaAeiabliaM CTPYKTYPHBIX
obnurauuii npu JAMKBUAAIUHM (OAHKPOTCTBE) SMUTEHTAa HOCUT BBICOKYIO HEOIPENEIEHHOCThb, TaK Kak
MMYIIECTBA MOXKET OBITh HEJOCTATOYHO JJISl BBHIIJIAT 1O CTPYKTYPHBIM oOnuranusiM. B pesymnbrate Bol

MOZKETE NOTEPATH BCC CBOU BJIOKCHUA B CTPYKTYPHBIC 06J'II/IFaI_II/II/I.

OMUTEHT CTPYKTYPHBIX OOJNMTalMi - KpeOUTHAs OpraHu3allis BIpaBe B3STh Ha ceOsi 00sS3aTENbCTBA 110
CTPYKTYPHBIM OOMranusiM 6e3 J0MOJIHUTEIEHOTO UMYIIECTBEHHOr0 o0ecreyeHus 1mo HuM. CriocoOHOCTh
TAKOr0 AMMTEHTAa B IOJHOM OOBEME BBINOJIHATH CBOM O0S3aTENIbCTBA MO CTPYKTYPHBIM OOJUTallUsAM
MOJITBEPKIACTCS, HAIPUMEP, KPEAUTHBIM PEHTHHIOM M (DUHAHCOBBIM TOJOXECHHUEM, a TaKKE MOXKET
MOJIHOCThIO MJIM YAaCTHUYHO OOECIeYMBATHCS MOPYUYUTENIHCTBOM, OAHKOBCKOM, TOCYAApCTBEHHOM WM
MYHHUIMNAIbHON rapanThell. [Ipu nmokynke cTpykTypHbIX obnuranuii Bam cnenyer oOpaTuTh BHUMaHNE
Ha (PMHAHCOBYIO YCTOWYMBOCTH M JIOOPOCOBECTHOCTh SMHTEHTA, a TAaKKE€ Ha HaJIMYUMe M KayecTBO

oOecrieueHns CTPYKTYPHBIX OOIUTaIIHA.
Komuccun

ITpu cnenkax co CTpYKTYpHBIMU OOJIUTaLlUSIMHU B3UMAETCsl KOMUCCHS OpoKepa 3a UCTIOIHEHUE TOPYUSHHH,
a TaK)Ke MOT'YT B3UMAaThCsl KOMHUCCHUU OWPXKM U KJIMPUHTOBOM OpraHu3aliy 3a COBEPIIECHUE CIEINKH,
KOMUCCHS JIETIO3UTapHUs 3a yUeT NpaBa COOCTBEHHOCTH MHBECTOPA HA CTPYKTYPHYIO oOnuranuio. Pasmepsr

Bcex Tapu(oB MOXKHO HAalTH Ha caiiTe Opokepa, 1eno3uTapus, KIMPUHIOBON OpraHU3allMU U OUPKH.
7KanoOb1 1 npeanoKeHust

XKanobsl u npemnoxeHuss Bel Mokere HampaBUTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaete, B
CaMOPEryJIMpyeMYyI0 OpraHu3anuio B cdepe (pUHAHCOBOTO pHIHKA, YIEHOM KOTOPOH SIBJISETCS TaKOM

opoxkep, win B bank Poccun.
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IX. HudopmanmonHoe yBegomiienue 00 00JMranuu poCCHiCKOro 3MUTEHTA

€O CTPYKTYPHBIM J10X010M

WudopMannoHHbIH JOKYMEHT

Oﬁﬂlflralll/lﬂ pOCCHﬁCKOFO IMHUTEHTA CO CTPYKTYPHBIM 10X010M

IIpenocraBisieTcss B COOTBETCTBUU C YCTaHOBJIEHHBIMU TpeOoBaHusMU. He siBiisseTcst MHAMBUYalbHON
MHBECTULIMOHHOW pEeKOMEeHJalMel MM pekjIaMHbIM MaTtepuanoM. WHpopmanus mnpuBeneHa Juis
MIOHUMAaHMSI CYIIECTBEHHBIX XapaKTEpPUCTUK M PUCKOB OOJUrallMd pPOCCUWCKOIO SMHUTEHTa CO

CTPYKTYPHBIM JOXOOM.

ITO He BKJIAJ

Bbl MokeTe MOTEPATH BCe, YTO BJIOKHJIN

CpeacrBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) TOCYAapPCTBOM
B ciyuyae notepb KoMIeHcaluii He MPeAyCMOTPEHO

Hekoropble o0auranum ¢o CTPYKTYPHBIM JI0XOAOM JIOCTYNHbI K HPHOOpPETeHHI0
HEKBAJIM(PUUMPOBAHHBIMH HHBECTOPAMH TMPH TMOJOXKHTEJIbHOM pe3yJbTaTe TeCTHPOBAHUS.
OcranbHble  o0JMranmmm €O  CTPYKTYPHBIM  J0X0JOM  MOIryT MNpHOOpeTaTb  TOJBKO
KBAJTU(QUIIUPOBAHHbIE HHBECTOPHI.

OcHoBHbBIE XapaKTEPUCTUKH oﬁnuraunn CO CTPYKTYPHBIM 10X010M pOCCHﬁCKOFO IMHUTECHTA.

OO6nuranusi pOCCUMCKOTO SMUTEHTA CO CTPYKTYPHBIM JIOXOJOM - 3TO IIeHHas Oymara, pa3Mep BBIILIAT 1O
KOTOpPOU 3aBUCAT OT HACTYIUJICHHS WM HE HACTYIUICHHUS OMpEIENIEHHBIX O0OCTOATeNhCTB. K Takum
00CTOSITETLCTBAM MOTYT OTHOCHUTBHCS, HAIPUMEp, JOCTHKEHHE OMPEEICHHbIX 3HaUCHUH 11eH 0a3MCHBIX
aKTUBOB B ONpEJENEHHbIC NaThl, B TOM YHCJI€ II€HHl Ha TOBAphl, IIEHHbIE Oymaru, Kypchl BajioOT,

MMPOUCHTHBIC CTABKH, ITIOKA3aTCJIN YPOBH HH(bHHHHH, O(I)I/II_II/IaJ'ILHaH CTaTUCTHYCCKasa I/IH(I)OpMaLII/ISI.

Pa3mep Bcex BBIIUIAT MO OOJUTALIMU CO CTPYKTYPHBIM JI0X0JIOM HE MOKET ObITh MEHbIIIE €€ HOMUHAIbHOM

CTOMMOCTH, YTO MHOT/IA HA3bIBAIOT TIOJIHOM 3aIUTON KaIlUTalIay.
Kaxxnas obnuraiusi co CTpyKTypHBIM JJOXOJIOM OJTHOTO BBIITyCKa UMEET OJJMHAKOBBII 00beM IpaB.
[Toramenre HOMHHAIBHOM CTOMMOCTH OOJUTAllMU CO CTPYKTYPHBIM JTOXOJAOM MOJKET OCYIIECTBISITHCS

JacCTsAMU B IIPOHECCCC o6pameHI/m O6JII/IFaLII/II/I (aMOpTI/I3aI_II/IH o0Jmr aI_[I/II/I). B stoMm CJIydac OCTaBHIMCCAH
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KYIIOHHBIC ILIATCXKHW MOT'YT pPaCCUUTBIBATHCA HCXOAA U3 HEeMoTralmeHHON HOMHHAJIbHOM CTOMMOCTH

00JIUrauu co CTPYKTYPHBIM JI0XOA0M.

VYCoBUSIMH BBIITYCKa OOJMTalMil CO CTPYKTYPHBIM JOXOAOM MOTYT OBITH HPEIYCMOTPEHBI YCIOBHUS
JIOCPOYHOTO MOTALIEHUS 110 MHUIIMATUBE SMUTEHTA U (UJIM) 110 MHULIMATUBE UX Bia/eibleB. B HEKOTOpbIX
CllydasXx 3MHUTEHT WIM WHOE JIUI0 3apaHee OOBSBISET O CBOCH TOTOBHOCTU MPHOOpecTH y JH000ro
3aMHTEPECOBAHHOTO JIMIA OOJMraluu CO CTPYKTYpPHBIM JOXOJOM B ONpEeIeNeHHYI naTy (odepra mo
obOnuranusM). OOpaTuTe BHHMMAaHHME, 4YTO KOJMYECTBO OOJUraluii co CTPYKTYPHBIM JI0XOJOM,
npuodperaemMbix 1o odepre, MOKET OBITh OTPAaHUYCHO, U BBl HE CMOXETe MpH KeNaHUH MPOJaTh BCE

uMmeroiecs y Bac o6nuranuu co CTpyKTypHBIM JOXO/I0M.

Bce YCJI0BUA MOTrali€Hrd W BBIIJIAT KYIIOHOB I10 06JII/II‘3.I_[I/II/I CO CTPYKTYPHBIM OOXOIAOM OIIPCACIICHLI B

SMHUCCHOHHOM JOKYMCHTAIHU.

OO6nuranuu co CTPYKTYPHBIM J0XOJIOM, B OTJIMYHE OT aKIIMii, HE AAlOT MPABO HA y4acTHE B yIPaBICHUH
KoMIaHueil (oOlecTBOM) - AMHUTEHTOM, a TaKXke IpaBO Ha YydacThe B YIPABJICHUU KOMIAHHEH
(oOmrecTBOM), YbM IIEHHBIC OyMard yKa3aHbl B YMUCCHOHHOU JIOKYMEHTAIIMH KaK aKTHB, OT U3MCHEHUS

IOCHBI HA KOTOpHﬁ 3aBUCUT HOJYUCHHUEC JOXOHOB IIO O6J'II/IFaI_[I/I$IM CO CTPYKTYPHBIM OOXOOOM.

YuacTue B pacnpeieleHUM UMYIIECTBA, OCTAIONIEr0Cs NP JUKBUAAUMHU (0AHKPOTCTBE) IMUTEHTA.
[Ipu nMUKBHUIAIMKA SMUTEHT MPEKPAIIA€T CBOIO JIEATEILHOCTh, €r0 MMYIIECTBO PACIPEICISIETCS MEKIY
KpeauTopamu (Kak MpaBuiio, MyTeM MPoAaKu UMYIIECTBA U Mepeaayuu ICHEKHBIX CPEACTB KPEAUTOPaM), B
TOM YHCIIE BaJIelbllaMH OOJIUTalluii CO CTPYKTYPHBIM 10X0J0M. BriaenbIipl o0muraiuii co CTpyKTypHBIM
JIOXOZIOM YyYacTBYIOT B pacHpelefieHUd HMYIIECTBA Iepe]] BIAJeNbllaMUd TMPUBWICTUPOBAHHBIX U

OOBIKHOBEHHBIX aKLUH.
OcHoBHbBIC pHCKH:

PpiHOYHBIN pHCcK (PHMCK HEraTMBHOIO0 H3MEHEHHSl CTOMMOCTH OOJUIauMU CO CTPYKTYPHBIM
poxoaom). CtouMocTh npuHaAnexaeil Bam o0auranuu co CTpyKTYpHBIM J1I0XOJJOM MOXKET KaK pacTH,
TaKk M CHWXKaTbcd. POCT CTOMMOCTH OONMramuu co CTPYKTYPHBIM JOXOAOM W/WIIM TIOJIOKUTENbHAs
JMHAMHUKa B MPOILIOM MHBIX MOKa3aTeslel, OT KOTOPhIX 3aBUCHUT J0XOJ MO OOJIUTalluu CO CTPYKTYPHBIM
J0X0JIOM, HE 03HAa4aeT POCTa CTOMMOCTH OOJIUTallUU CO CTPYKTYPHBIM J10X0A0M B OyaymieM. CTOMMOCTh
npuHaiexkanet Bam oOmuranmm co CTPYKTYpHBIM JIOXOJOM MOXKET MEHATbCS M0/ BIUSHUEM
0OCTOSITENLCTB, OT KOTOPBIX 3aBUCHUT MOIyUYEHHUE J0X0A0B (HalpuMep, U3MEHEHHUS 11eH Ha TOBaphl, LIEHHbIE
Oymaru, Kypchl BajJlOT, JTUHAMUKUA MPOLIEHTHBIX CTABOK M MHBIX OOCTOSTENBCTB, OT KOTOPBIX 3aBUCUT
YpOBEHb J0X0/1a O CTPYKTYpHBIM o0iuranusam). Takke n3MEeHEeHHe PHIHOYHOW CTOMMOCTH OOJIMranuii co
CTPYKTYPHBIM JIOXOJIOM MOYET OBITh CBSI3aHO C HW3MEHEHHEM BOCHPUATHS PHIHKOM (HUHAHCOBOIO

COCTOSIHUS ¥ ILIATEKECIIOCOOHOCTA DMUTEHTA O6JIPIF3.LII/II>'I CO CTPYKTYPHBIM JOXOOAOM, B TOM YHCIIC C
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W3MEHEHHWEM KPEIUTHOTO PEUTHHTa HMUTEHTa (KOHKPETHOTO BBIMyCKa OOJWTanui, JIHIa,

MPEJOCTaBUBILEro oOecreueHue Mo OOIUralusiM, MpU €ro HAJUYWHU), KOPHOPATUBHBIMU COOBITHSMU U

APYruMu 00CTOATENLCTBAMM.

Puck muxBuAHOCTH. JIMKBHUIAHOCTBH, TO €CThb BO3MOXHOCTH MPOAATH OOJUTAIUI0 CO CTPYKTYpPHBIM
J0XOJIOM B JF000I1 MOMEHT BpeMEeHM 0€3 CYLIECTBEHHOI0 CHUKEHHUS €€ CTOMMOCTH, 3aBUCUT OT cIIpoca U
IIPEUIOKEHUS Ha phIHKe. OOIUraluu co CTpyKTYpPHBIM JOXOA0M YacTO UMEIOT HU3KYIO JINKBUJIHOCTh, TO
€CTh U3-3a HE0OJIbIIOro 00beMa TOProB ObIBAET CIIOKHO HAUTH Nokynaresst. OO6auraium co CTpyKTypPHBIM
J0X0ZI0OM MOTYT 00pamaThCsi Ha OPraHM30BAHHOM M HEOPTaHW30BaHHOM pbIHKEe. Hanbomnee TMKBUIHBIMU
ABIISIIOTCSL  OOJNMralMi cO CTPYKTYPHBIM JI0XOJOM, OOpaljaromuyecss Ha OpraHW30BaHHOM pBIHKE.
OOnuranuu co CTPyKTYPHBIM 10X0/10M, HE 00pallaroIlyecs: Ha OpraHU30BaHHOM PhIHKE, MEHEE JIMKBHIHBI.
OnHako B 1000M citydae Bbl MokeTe CTONIKHYTBCSI B OIPEAETICHHbBII MOMEHT C HEBO3MOXKHOCTBIO POJATh
CBOM OOJIMTALIUU CO CTPYKTYPHBIM JJOXOJIOM HJTH C TeM, 4TO Bam mpumeTcst mpoaaTh UX ¢ CyIIeCTBEHHBIMU
yOBITKAMH W3-32 CHIDKCHHS CIpOCa Ha HUX WIH KaKHX-JIMOO OrpaHHYeHH Ha WX OOpalleHHe.
[IpennocelakamMu JUIsi CHUKEHUS JTMKBUIHOCTU OOJIMrallui CO CTPYKTYPHBIM J1I0XOJIOM MOTYT SIBJISITBHCS:
UCKJIIOUYEHHE OOJUranuii co CTPYKTYpPHBIM JI0XOJOM M3 KOTHPOBAJIBHOIO CHHUCKA OWpPKH, CHUKEHHUE
pelTHHTa SMUTEHTa (KOHKPETHOTO BBITyCKa OOJHTaIyid, JUIA, MPEAOCTaBHBIIETO OOecreueHre o

O6J'II/Il"aI_[I/I5{M, IIpH €ro HaJ'II/I‘{I/II/I), HCTATUBHBIC KOPIIOPATHBHLIC COOBITHS U Apyrue 00CTOATENLCTBA.

Kpenurtnbiii puck. CymiecTByeT pUCK HEMCIOIHEHUSI SMUTEHTOM OOJIUTalfil CO CTPYKTYPHBIM J0X0J10M
CBOUX 00s13aTEJIbCTB, KOTOPBII MOXKET PeaIu30BaThCS, B YACTHOCTH, B BHJIC HEBBIIUIATHI WIIN 33JCPKKU
BBIMJIATHI KYTIOHOB U (MJIM) MOTAIIEHUs] HOMUHAJIBHOW CTOMMOCTH OOJIUTAIIMK CO CTPYKTYPHBIM J10X0/10M
B NPEIYCMOTPEHHOM pa3Mepe HE3aBUCUMO OT HACTYIUIEHUS COOBITHI, ONMHCAHHBIX B AMHCCHOHHOM

AOKYMCHTAIIUU.

Puck negoara. Cutyanus, npu KOTOPO SMUTEHT HE B COCTOSIHUM BBIIJIATUTH BJIa/I€IbIIaM OOJIUTraIuii co
CTPYKTYpPHBIM JI0XOJIOM CYMMY THOramieHus oOnuranuii u (wiM) KynmoHoB mo HeW. B atom ciyuae
MHBECTOPbI PUCKYIOT MIOTEPSATH BCE CBOM BIIOKEHUS B TaHHYIO LIeHHYI0 Oymary. Jledost MoxkeT mpon3oiTu
y SMUTEHTOB C JIOOBIM YPOBHEM KpPEIUTHOro peiTuHra. KpenuTHbll peHTHHT oTpakaeT MHEHUue
PEUTHUHIOBOrO areHTCTBa O BEPOSITHOCTU HACTYIUICHUS Ae(oiTa: HauMEHEE BEpOSITHBIA ypOBEHb, Kak
npaBuiio, o0o3HavyaeTcsi «AAA» (BBICIINN KPEIUTHBIM ypOBEHB, 3aTeM clieqyeT «AAy», «A», «BBBy,
«BBy», «B» no crenenn yBenuueHus: BeposaTHOCTH AedonTa). Yem HUXKE KPeIUTHBIN PEHTUHT SMHUTEHTa
(KOHKpPETHOTO BBINTyCKa OOJIMTalui, JIMIA, MPEeJIOCTaBUBLIET0 OOecleueHrne Mo OOJUranusM, MpH ero

HaJ'II/I‘-II/II/I), TEM BBILIC, 10O MHCHUIO KPCAUTHOT'O peﬁTHHFOBOFO Ar¢éHTCTBAa, BEPOATHOCTDH I[e(bOJ'ITa.

[Ipu 3TOM, SMUTEHTaMH OOJIUTalUii CO CTPYKTYPHBIM JJOXOJIOM MOTYT ObITh KOMITAHWH, HE 00JIaJatoliue
KpEAUTHBIM peUTHHroM. B 3TOM ciyuae ocobeHHO BaxkeH Bain camocTosiTenbHbIN aHanu3 (puHaHCOBOM

YCTOMYMBOCTH AIMHUTEHTA, KauecTBa oOecreueHus o o0aurauusam (Ipy HaIUYUN ).
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Puck 6ankporcTBa SMuUTeHTa. B ciryyae 0aHKPOTCTBA SMUTEHTA pa3Mep €ro UMYIIecTBa HEAOCTaTOUYCH
JUIE  PacdeToB CO BCeMH Kpeautopamu. [loramieHue 3aJ0JDKCHHOCTH MPOUCXOIUT  COTJIACHO
3aKOHOJATEJIbHO YCTAHOBICHHOH ouepeaHocTH. HecMoTps Ha TO, 4TO B ciiydyae OAaHKPOTCTBA BBIIUIATHI
OCTaBILIErOCS MMYILECTBA HSMHTEHTA MPOU3BOAATCS BIAAETbIIAM OOJMranmuid Tepen BiaJelblaMu
MPUBHUJICTUPOBAHHBIX M OOBIKHOBEHHBIX AKIIMW, MMYIIECTBA MOXET OBITh HEJOCTATOYHO JUISI BHIILIAT IO
o0JUranusM co CTPYKTYpPHBIM J0X0A0M. B pesynbrate Bbl MOkeTe mOTEpsTh BCE CBOM BIIOXKEHHS B

O0JIUTalMU CO CTPYKTYPHBIM JOXOA0M.

B GonpmmHCTBE CitydaeB SMHUTEHT OepeT Ha ce0si 00s13aTeNbeTBa M0 00aurausaM 6e3 JTOMOJIHUTEILHOTO
UMYIIECTBEHHOr0 oOecreueHuss mo HUM. CIOCOOHOCTh AMUTEHTA B IMOJIHOM OOBEME BBITIONHSATH CBOU
00s13aTeNLCTBA 110 OOJIUTAINSAM ITOATBEPKAACTCS, HAIPUMED, BBICOKUM KPEAUTHBIM PEUTHHTOM SMUTEHTA,
€ro YCTOMYUBHIM (PUHAHCOBBIM TMOJIOKEHHEM W T.1. BMecTte ¢ TeM HCHOTHEHHE O00s3aTENbCTB IO
O0JIUranusM MOXKET MOJHOCTHIO HITM YACTUYHO 00€CIIeYrBaThHCS 3aJI0T0M, IOPYYUTEIHCTBOM, OAHKOBCKOM
rapaHTHEl, TOCYAapCTBEHHOM WM MYHMIMNAIbHOW rapantued. Ilpeamonaraercs, 4ro B ciaydae
HEBBIINOJIHEHUS SMHMTECHTOM CBOMX O00S3aTEILCTB IO TAKUM OOJUTraIlAsIM IOTAIIEeHHE 3aJ0JKEHHOCTH
nepel BIaesibliaMy OOIUraluii OCYIeCTBIIAETCS (MIOJTHOCTHIO HIIM YaCTUYHO) 32 CUET MPEAYCMOTPEHHOTO
obecnieuenusa. [lpum mokynke oOmuranmuit Bam crnexgyer oOpaTuth BHUMaHHE Kak Ha (PUHAHCOBYIO
YCTOWYMBOCTh M JTOOPOCOBECTHOCTh 3MHUTEHTA, TAK M HA KAa4eCTBO OOCCICUEHUs MO OOiHranusM (mpu

HaJIUYMH ).
Komuccun

[Ipu cnenkax ¢ oOnUranusiMM co CTPYKTYPHBIM JI0XOJIOM B3MMaeTcs KOMHUCCHUSI OpoKepa 3a MCIOJIHEHHE
MOPYYEHUH, a TaKXKe MOXKET B3UMATbC KOMUCCUM OMPKU U KIMPUHTOBOM OpPraHM3alliy 3a COBEPIICHUE
CJIEJIKH, KOMUCCHSI IEIO3UTapHs 3a YUeT ITpaBa COOCTBEHHOCTH MHBECTOPA Ha OOJIMTaIHIO CO CTPYKTYPHBIM
noxozoM. Pa3mepsl Bcex TapupoB MOXKHO HAaWTH Ha caiite Opokepa, JIemo3uTapus, KIMPUHTOBOMN

opraHu3anuvu 1 6I/Ip)KI/I .

[Tpu mokymnke obOparniaroneiics Ha PrIHKE OOJIUTallui CO CTPYKTYPHBIM JOXOJOM B CYMMY CHEIKH MOXKET
BKJTFOYATHCS YaCTh OCHOBHOT'O M/MJIH (PUKCHPOBAHHOTO KYITOHHOTO MPOIEHTHOTO JI0X0/1a 110 OOIUTalliu CO
CTPYKTYPHBIM JTOXOJIOM, PacCUUThIBaeMasi MPONOPILHUOHAIBHO KOJIMYECTBY AHEH, MPOIIEAIINX OT AAThl
MpenbIAyIIel BBIIAThl KYMIOHHOTO J0X0Ja J0 JaThl UCTIOTHEHUS CHCNIKH KYIUIM-TPOJAXKH OOJIUTaluu.
JlaHHBIN HAKOTUICHHBIH KYMOHHBIA JOXOJ MepeaacTcs MpoaBIly OOHTalui CO CTPYKTYPHBIM JTOXOJIOM.
YTouHHTE MTpaBUiIa pacyeTa HaKOTUIEHHOTO KYTOHHOTO JT0OXO0/a MPH MOKYIKE OOIUTAIMH CO CTPYKTYPHBIM

J0X0JO0M.

Kano0bl u npeaioKeHus
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Kanober u mpemyoxkeHuss Bl MoxkeTe HampaBUTh OpoOKepy, ¢ KOTOpbIM Bbl coTpynHuuaere, B
CaMOperyJupyeMylo opraHuzanuio B cdepe (pUHAHCOBOTO pbHIHKA, YICHOM KOTOPOM SBISETCS TaKoM

opoxkep, wiu B bank Poccun.

X. HWudopmanuoHHoe yBeaoMIeHHe 00 OMIIMOHHOM J0roBope

NudopManinoHHbII TOKYMEHT
OnuuoHHBINA T0rOBOP

[IpenocraBnsercs B COOTBETCTBUHM C yCTAaHOBJICHHBIMH TpeOoBaHUsMU. He siBIsieTCs MHIMBUIYaTbHOM
WHBECTUIIMOHHON pPEKOMEHJAIMEeH WM peKIaMHBIM MaTtepuaioMm. WHopmamws npuBeneHa s
MMOHMUMAaHHUS CYIIECTBEHHBIX XapaKTEPUCTUK U PHUCKOB OMIIMOHHOTO I0rOBOpPa

ITO He BKJIAJ

Bbl MokeTe He TOJBKO MOTEPSATHh BCe YTO BJIOKUJIM, HO M B HEKOTOPBIX CIy4YasiX 0CTATbCS
JAOJIKHBI

CpeacrBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) TOCYAapPCTBOM

B ciiyuae norepbs kKoMneHcauuii He MPe1yCMOTPEHO

HekoTopble onumoHHbIe JOrOBOPbHI NPeAHA3HAYEHBI 11 KBATU(QUIMPOBAHHBIX HHBECTOPOB.
Jis1 HekBaJIN(PUIIUPOBAHHBIX HHBECTOPOB 3aKJII0YeHHe ONIMOHHBIX J0TOBOPOB JI0CTYIHO TOJIbKO
NPH MOJI0KUTEJIHHOM pe3yibTaTe TeCTUPOBAHUS.
OcCHOBHbBIE XapPAKTEPUCTUKHU ONMIIHOHHBIX I0TOBOPOB:

OnuuoHHbIN 10roBOp (OMIMOH) - 3TO JOTOBOP, KOTOPBIH JAaeT MOKYMATEN0 ONIMOHA IPAaBO KYIHUTh WIIH
npojark OA3UCHBIH aKTUB IO ONPEEICHHON IeHe B OyIyIieM, IpU 3TOM y MpPOJaBlia ONIIMOHA BO3HHKACT
BCTpeYHasi 0053aHHOCTD MCIIOJIHUTH TPEOOBAaHHE MOKYIIATEIs.

OnuuoHs! MOTYT oOpalaTbcs Ha OPraHU30BAHHBIX TOPrax MM 3aKIH0YaThCsl HA BHEOUPIKEBOM PBIHKE,
pa3iauyaThCs MO BHJY, THIY MOCTaBKH, CIIOCOOY HMCHOJIHEHMs, COcOo0y yIuiaThl IpeMuu, 0a3HuCHOMY
aKTUBY U T.J.

OnuuoH MOXeT MpeaycMaTpUBATh MPABO MOKYNKHU 0a3MCHOTO aKTHBA B OYAYIIEM 110 YCTaHOBJICHHOM IIeHe
B ONpEAETCHHBbIM CPOK («OMIMOH KOJUI»), WM NpaBO MpPOAaXH Oa3MCHOro akTWBa B OyaylIeM IO
YCTaHOBJICHHOM II€HE B ONPEACIICHHBIN CPOK («OTIIHOH ITYT).

OnmuoH MOXKET MpeaycMaTpuBaTh MPaBo MOKYMHAaTeNs OMIIMOHA UCIIOJIHUTE ONMIIMOH B MPETYCMOTPEHHYIO
naty («eBpOIeHCKUil ONIMOHY), 100 B 1000 eHb JI0 ONpeieIeHHON AaThl («aMEpUKAHCKUH OIIIMOHY).
[TpeMust MOXET yIuIauuBaThCs €AMHOPA30BO MPU MOKYIKE ONIIMOHA («ITPEMUATBbHBIHN OMIIMOHY), IPU TOM
70 WCHOJHEHUS OIHOHA TMO3WIHUS HE MEepeoleHMBACTCS, W BapHaIlMOHHAs Mapka ( CyMMa JIEHEXHBIX
CPEICTB, KOTOPYIO O/IHA U3 CTOPOH OIIMOHHOTO JOrOBOpa 00s13aHa yIlaunBaTh IPYroi CTOPOHE KaXKIbIN

ACHB B 3aBUCUMOCTH OT COOTHOMICHUS LEHBI 3aKJIFOUCHUA OIIIIUOHHOI'O JOTOBOpA U €ro TCKyH_ICI\/'I I_ICHLI) HC
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nepeuncisercs. B ciydae, ecnu mpeMus He YIJIauMBaeTCs, MPOUCXOIUT €XKEeIHEBHOE (IIEPHOJUUECKOE)
MepPEUKCIICHUE BApUALIMOHHON Map kKK J10 UICTEUECHUS CPOKA OMIIMOHA («Map>KUPYEMBIH OMILIMOH).
«ITocTaBOYHBIC OTITMOHBI» MIPEATIONATAIOT MOCTABKY Oa3MCHBIX aKTUBOB. [Ipy UCTIOIHEHUH «PaCcUETHOTO
OMIIMOHA» JBU)KEHUS 0Aa3MCHOI0 aKTHBA HE MPOUCXOJUT — BMECTO 3TOTO MPOU3BOAUTCS MEPEUHCICHUE
JEHEKHBIX CPEJICTB MOKYIATENI0, €CJIM OMIIUOH OKa3aJcs NPUObUIbHBIM.
ba3ucHBIM aKTHBOM OMIIMOHA MOTYT BBICTYATh [IEHHBIC OyMaru, JI0TOBOPHI, SIBISIONINECS TPOU3BOTHBIMH
(MHAHCOBBIMH HMHCTPYMEHTaMH, TOBaphl, BaltoTa W T.1. OIHOBPEMEHHO HA OpPraHM30BaHHBIX TOpPTrax
MOTYT OOpalaThCsi HECKOJIbKO OMIIMOHHBIX TOTOBOPOB HA OJMH Oa3UCHBIA aKTHB C Pa3HbIMH CPOKaMU
HCIIOJIHEHUS.
B cnyuae, ecnu ommuoH oOpaimaeTcs Ha OPraHW30BAHHBIX TOpPraxX, YCJIOBHsS OMIIMOHHOTO JOTOBOpA
YKa3aHbI B CrIeIU(UKAIINN, KOTOPasi pa3MeNIaeTcs Ha caiite Oupiku. B cinyyae 3akiroueHrst BHEOUPIKEBOTO
OILMOHA BCE YCIIOBUS YKa3bIBAIOTCSA B IOTOBOPE.
OcHOBHBIE PUCKHU:
PoIHOYHBIN pHCK
Jloxoapl MHBECTOPOB B OIIIMOHBI 3aBUCAT OT ILIEHBI (3HAaYEHUs1) 0A3MCHOTO aKTHUBA, KOTOPAas MOXET Kak
pacTH, Tak M CHIKAThCS, U €€ JMHAMHUKA B IPOIUIOM HE O3HA4YaeT TaKOH ke JAMHAMUKH B OyIyIIEM.
CymiecTByeT pUCK TOTO, OKyHasi ONuMoH Bbl oTepsieTe Bce BIIOKEHHBIE CPEJCTBA, a B Cily4ae, eciii Bbl
BBICTYIIAETE MPOAABLIOM OMUMOHA, Bbl MOXeTe MOTEPATh HE TOJIBKO BCE, YTO BJIOXKHWIH, HO U OCTaThCA
JOJKHBI OpOKeEpy.
Puck smxBuaHocTH. OTCYTCTBYET rapaHTHsl JUKBUJIHOCTH OILIMOHA B JHOOOW MOMEHT BpeMeHH. B
cllydae, €Ccly OMNIIMOH OOpaliaeTcsi Ha OPraHW30BaHHBIX TOPrax, JUKBUIHOCTH 3aBUCUT OT CIIpoca U
MPEJI0KEHUS HA PBIHKE. PUCK JIMKBUAHOCTH NIPOSIBISAETCS B CHUKEHUU BO3MOKHOCTH COBEPLIUTD CHEIIKY
C OIIIMOHOM, B TOM YHCJI€ 3aKPBITh MO3UIIMIO TI0 HEOOXOUMOI IIEHE M3-3a CHIDKCHHS CIIPOoca Ha HETO.
[To3utus Mo OMIMOHHOMY JIOTOBOPY, OTKPBITAsi HA BHEOUPIKEBOM PBIHKE, MOKET OBITh 3aKPBITA TOJIHBKO HA
BHEOUPKeBOM phIHKe. CyIlecTBYET PUCK TOTO, UTO BBl HE CMOKeTe 3aKPBITh MO3UIIHIO 110 OMIIHOHHOMY
JIOTOBOPY, 3aKIIFOUEHHOMY Ha BHEOMPIKEBOM PHIHKE, 10 HCTEUEHHUS CPOKa OIMIIHOHA.
Puck ncnosib3oBaHus GUHAHCOBOIO Miie4ya. YacTo 11st TOro, 4To0bl OTKPHITH MO3UIIUIO 110 OMIIUOHHOMY
OToBOPY, BaM HE00X0AMMO UMETh TOJILKO YacTh CTOMMOCTH JIOTOBOpa (rapaHTHITHOE 00ECTICUeHHE), a HE
BCIO cyMMYy 1ienukoM. [Ipu 3Tom Bo3HHKaeT «d()EeKT miedar, KOTOPhIH yBEIUYUBAET KaK MOTEHIIMATbHBIHI
JI0XO]1, TAK U BO3MOKHBIE YOBITKU. KiITupuHTOBast opranu3amusi 1 OpoKephl JOIKHBI YIIPABISITh PUCKAMU U
B HEKOTOPBIX CIIy4asX BBUIY HEOJAroNpHUATHBIX PHIHOYHBIX KOJEOaHWN MOTYT MOTpeOOBaTh BHECTH
JIOTIOJTHUTENbHBIE JICHEKHBIE CPEACTBA M CJHIENIATh 3TO B KOPOTKOE BpPEMs, a B CIy4yac HEWCHOIHEHHUS
TpeOoBaHUsl OpoKep MMEET MPaBO MPUHYAUTEIHHO 3aKPBITh MO3UIHUIO0 MO ONIuoHy. OOmuil yOBITOK,
KOTOpBIM BBl MOXKETE MOHECTH B pe3yJIbTaTE ONEpPALMi C ONMLIMOHAMHU, MOKET 3HAUYUTEIBHO ITPEBBICUTH

CYMMY BJIOKCHHBIX CpPCICTB.
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Puck u3mMeHeHus1 pazMepa rapaHTHiiHOIro odecnevenusi. B nepuos ynepxkanus MO3UIMHU TTO
OUP>KEBOMY OII[MOHHOMY KOHTPAKTy MOKET IIPOU30MTH NIepecyeT rapaHTUIHOTro 00ecrieueHusi, 1 OHO
MOJKET 3HAYUTEIBHO YBEIMYUTHCA, YTO 3acTaBUT Bamero 6pokepa norpedoBaTh BHECTH
JIOTIOJIHUTENbHBIE ICHEXKHBIE CPEJCTBA /ISl COXPAHEHUS O3ULUH U CIEJIaTh 3TO B KOPOTKOE BpeMs.
M3MeHeHHe rapaHTUHHOTO 00eCcIIeYeHUsI MOXKET OCYILECTBIIATHCS KaK B TEYEHUE TOPrOBOM CECCUM, TaK U
BHE TOPrOBOil ceCCHH.

Puck npuHyANTEJBLHOIO 3aKPLITUS MO3ULMU. B cinydae, ecinn Bammx neHeXHbIX CpeACTB, UMEIOLIUXCS
B pacmnopsoKeHHH Opokepa HpU 3aKIIOUEHHH OWpP)KEBOTO OMIIMOHHOTO KOHTPAKTa, HEJAOCTATOYHO JUIS
rapaHTUHHOTO O00ECTICYCHUs WU YIUIAThl BAPUAIIMOHHON MapiKu, OpOKep MMEET MpaBo MPUHYAUTEIBHO,
TO ecTb Oe3 Bamero cormacusi, 3akpbITh MO3ULHIO MO0 OUP’KEBOMY ONLIMOHHOMY KOHTPAaKTy. 3aKpbITHE
MO3ULIMU MPOUCXOAUT MO TEKYIIUM LIeHaM, KOTOpble MOT'YT ObIThb HEBBIFOJHBI JUIsl Bac u mpuBecTH K
BO3HUKHOBEHUIO y Bac yObITKOB. BBl MOKETE TOHECTH 3HAUNTENIbHBIC YOBITKH, HECMOTPS Ha TO, YTO TTOCIIE
ATOTrO M3MEHEHHE IICHbI 0A3MCHOTO aKTHBA MOXET MPUHATH OnaronpusTHoe s Bac HampasneHue u Bor
HOJTy4YHIIu Obl J0X0/[, eciu Obl Baiia no3umus He OblU1a IPUHYAUTENBHO 3aKPhITA.

Komuccun

[Ipu cnenkax ¢ oniroHaMu Ha OUpPKE B3UMAETCSI KOMUCCHS OpOoKepa 3a OTKPBITUE U 3aKPBITHE MTO3ULIUH,
TaKXXe MOTYT B3UMAThCsI OT/IEIbHAsE KOMHCCHUS OpOKepa 3a UCTIOTHEHUE OMIIMOHHOTO JIOTOBOPA, OUprKeBast
U KJIMpUHTOBas Komuccuu. Pasmepsl Bcex TapupoB MOXKHO HalTH Ha caiite Opokepa, KJIMPHHIOBOM
OpraHu3alMy U OUpKU.

7KanoOb1 u npeasoKeHust

XKanobsl m mpemnoxeHuss Bel Moxere HampaBUTh Opokepy, ¢ KOTOopeiM Bbl coTpynHuuaere, B
CaMOpEryJIMpyeMyI0 OpraHu3anuio B cdepe (UHAHCOBOTO phIHKA, YIEHOM KOTOPOHM SIBJISETCS TaKOM

opoxkep, win B bank Poccun.

Xl.  HudopmanmonHoe yBeromjaeHue 00 MHBECTUIIHOHHOM I1ae
NaeBOro MHBECTULMOHHOIO (PoHAA (KpoMe OHPKEBOIr0 MAaeBOro

HHBECTUIIMOHHOTO GoHIa)
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WudopMannoHHbIH JOKYMEHT

NHBecTUUMOHHBIA NAald NMAaeBOr0 HMHBECTUIHOHHOIO ¢oHaa (KpoMe OHPKEBOIr0 TIAEBOI0O

HHBECTUIMOHHOTO GoH/IA)

[IpenocraBnsiercs B COOTBETCTBUHM C yCTAaHOBJICHHBIMH TpeOoBaHusIMU. He siBIsieTCss MHIMBUIYaTbHOM
WHBECTUIIMOHHON pPEKOMEHJAIMe WM peKJIaMHbIM MaTtepuaioMm. WHopmanws npuBeneHa s
IMOHUMaHUA CYIIECTBEHHBIX XAPAKTEPUCTUK U PUCKOB MHBECTUIIMOHHOTO Masi Ma€BOI0 MHBECTULIMOHHOTO

¢donga (kpoMe OUPKEBOTO MACBOI'0 MHBECTUIIMOHHOTO (POHTA).

ITO He BKJIaJ
Bbl MoskeTe IOTEPSATH BCE, YTO BJIOKHUIU
CpeacrBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) TOCYAapPCTBOM

B cayyae nmoreph KoMIeHcaHii He MPEIYCMOTPEHO

HeKOTOpre HHBECTHIIHMOHHBIC ITAH IMTACBbIX HHBECTHIMOHHbBIX (l)OHIlOB NnpeaAHasHAYCHbI AJd
KBaJIHq)HIIHpOBaHHBIX HHBECTOPOB, HCKOTOPLIC TOCTYIIHBI K npnoﬁpeTeHmo

HEKBAJIM(PUUHMPOBAHHBIMU HHBECTOPAMH MPHU MOJIOKUTETbHOM pe3yJibTaTe TeCTUPOBAHMSI.

OcHoBHbBIE XapPaKTEPUCTUKH HHBECCTUHHOHHOIO IMasti ImaeBoro MHBECTUIHUOHHOIO (1)01-[)18 (KpOMe

O0MPp KeBOro NaeBOro HHBeCTUINOHHOIO GoHIa):

NuBecTuimonnsiii maii maeBoro mHBecTUoHHOTO (hoHma (mait [TM®D) - 310 nennas Gymara, KoTopas
yJIOCTOBEPSIET JAOJIIO €T0 BJIAIENbIIa B IpaBe 0011ell COOCTBEHHOCTH Ha UMYIIIECTBO, COCTABIISIIOIIEE TaeBOM
MHBECTULIMOHHBIA (OHA, MpaBo TpeOOBaTh OT YNpPaBJIAIOLIEH KOMIIAHUN HaJUIEXkKAIEro JOBEPUTEIHHOIO
ynpasieHus uMmyniectsom [N ® B cOOTBETCTBHM C IpaBUIIaMH JOBEPUTEIBHOIO yIpaBieHUs. Takxke man
[TN® ynocroBepsieT mpaBo NOJIYYEHHS 10X0/1a OT JOBEPUTEIBHOIO yIpaBiieHus umyiectsom [ IN®, ecin
[IpaBUJIaMU  JOBEPUTEIBHOIO YIPABJICHUSA INPEIyCMOTPEHa BbIIIIaTa Takoro npoxona. IIpasuma
noBeputenbHoro ynpasieHus [IM® nns HexkBanuduUUIUpPOBaHHBIX MHBECTOPOB MYOJMKYIOTCS Ha caiTe

yIpaBIAOLIEH KOMIaHHUH.

[MN® moryt 6b1Th OTKpBITEIME (OITN®), nntepBansubivu (MU ®), 3akpeiteiMu (3TIUD). [Tait OITUD
JlaeT MpaBO BialeNblly TpeOOBaTh OT YHPABISAIOIIEH KOMIIAHWW IMOTAUIEHHs] WHBECTHIIMOHHOTO Mas U
BBIIJIATHI JIEHE)KHOW KOMIIEHCAIIUH, COPa3MEPHOI NMPHUXOJAIIENHCS Ha HEero Joje B OOIIeM HMYILECTBE
OIIN®, B moboit pabounit nenb. [lait UMD moxkeT ObITH NMpenbsBIEH K IOTALIEHUIO TOJIBKO C
OIIPENCIICHHON TIEPUOJUYHOCTBIO - HE PEKE OMHOIO pasa B IOJ B TEUEHHUE CPOKA, ONPEICIEHHOTO

MpaBWJIaMU JIOBEpUTENbHOrO yrpanieHus 3TuM (ouaoMm. [lait 3[IM® noramaercs npu mpekpaieHuu
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3IMU® u B cnyyasx, MpeayCMOTPEHHBIX 3aKOHOM, a TaK)Ke JaeT MPaBO y4acTBOBATh B 00IIeM cCOOpaHUU
BJIAJIEJIbIIEB MHBECTUIIMOHHBIX IAEB.
IlepeyeHp aKTHUBOB, B KOTOpBIE YIPABIAIOLIAs KOMIIAHHWS MOKET HHBecTUpoBaTh cpeacrsa [IND,
CTPYKTypa 3TUX AKTUBOB OMNPEACISIIOTCS B MHBECTUIMOHHOW JEKJIApallK, COJIEp Kalllecsl B MpaBHIIaxX

JOBEPUTEIIBHOTO YIPaBJICHUS (POHOM.

Kaxxip1ii M”HBECTUIIMOHHBIN Tall yJI0CTOBEPSET OJMHAKOBYIO JIOJIFO B IpaBe OOIIeld COOCTBEHHOCTH Ha

MMYIIECTBO, cocTasisitomee [TMD.

3a cuer wumymectBa [IM®  ynnayumBaeTcss  BO3HArpaKJICHHE  YOPABJISIONIEH  KOMIIAHHH,
CHELMAIM3UPOBAHHOMY JIETIO3UTAPUIO0, PErHCTPaToOpy, a TaKKE OIJIAaYMBAIOTCS PAacXO[bl, CBS3aHHBIC C
JOBEPUTENIbHBIM yIpaBiaeHueM [ 1@, MakcumaibHbli pasMep TaKUX pacXol0B U BO3HAIPAXKICHUN yKa3aH

B IIPABWJIAX JIOBEPUTEILHOTO yripasieHus [TMD.
OcHOBHBIE PUCKHU:
PbiHOYHBIN PUCK (PUCK HETATUBHOIO M3MeHeHus1 croumoctu nasi [IN®D).

CroumocTts npuHamiexamiero Bam unBectunronnoro nas [IM® moxeT kak pacTH, Tak U CHUXKATHCS, U
POCT CTOMMOCTH B MPOILJIOM HE O3HayaeT pocta B Oyayiiem. CyliecTByeT puck Toro, uro Bel moHecere
yOBITKH B pe3ynbTare CHKeHUs: ctouMocTH nast [IN®. Puck yObITKOB CB3aH MPEXkK e BCETO C U3BMEHEHUEM
PBIHOYHON CTOMMOCTH aKTHUBOB, cocTaBisitomux [IN®, nHanpumep akuuii, oOauramnuii, HeABU>KUMOCTH U
T.I1., U3BMEHEHUEM KYPCOB BAJIIOT, MPOLIEHTHBIX CTABOK. TaK»Xe B OTAEJIBbHBIX CIydasX CTOUMOCTH rast [T D

MOYET YNacTh 10 «HYJISH», TOrAa Bl MOXkeTe MOTepATh BCE BIIOKEHHBIE CPEJICTBA.
Puck qukBuaHocTn

JIMKBUHOCTB, TO €CTh BO3MOKHOCTB TIpojiaTh nai [IN®, numeronuit TucTUHT HA OUpKe, B TIFOOOH MOMEHT
0€3 CYIIECTBEHHOTO CHIKEHHUS €ro CTOMMOCTH, 3aBHCUT OT CIIPOCa M MPEAJIOKEHUS Ha PhIHKE, a TakkKe
UHBIX (pakTOpoB. M3 oOpamiarmuxcs Ha OpraHM30BaHHOM PBIHKE Hanbosiee TMKBUAHBIMU SIBISIOTCS Tau
OIN®, nau UTTUD u nau 3TN, kak mpaBuiio, MEHee JIMKBUIHBI, OJJTHAKO B JII0OOM ciydae Bel MoxeTe
CTOJIKHYTHCS B ONPEJEIECHHBI MOMEHT C HEBO3MOKHOCTBIO MpoiaTh cBou mau [IM® unm ¢ tem, uro Bam
MPHUETCS MPOJATh UX C CYIIECTBEHHBIMU YOBITKAMH HM3-332 CHIDKEHUS CIIPOCa HAa HUX WJIM KaKUX-JTHOO

OrpaHMYEHUN Ha UX OOpalleHHe.

Taxoke ns noramenus nas [TM® Bel MoxxeTe 00paTUThCS HANPSAMYIO K YIIPaBIISIOLIEH KOMIIaHUH.
MOPSAZIOK TI0JJau! 3asiBOK Ha MoralieHne HHBeCTUIMOHHBIX naeB [T ® 3aBucsT ot Tna Goxaa u
YKa3bIBalOTCA B PABHJIaX JOBEPUTEIBHOIO yrnpasieHus [INO.

Puck HapymieHus1 NpaBuII 10BepUTEIbLHOrO ynpasJjenus [IM®D
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Bbl Hecere puck moiydeHus YOBITKOB BCIEJCTBHE HApyLIEHHs YIPABIAIOLIEH KOMIIAHUEH MpaBUII
noBeputenbHoro ynpasieHus IIM®, B ToM 4Mciae HECOOTBETCTBUS COCTaBa aKTUBOB (OHJA
MHBECTULIMOHHOW JeKapanuu (oHJa M3-32 HEKOPPEKTHBIX NEHCTBUN WM Oe3NeHCTBUS YHpaBisIoIei
KOMITaHWHY, HECOBEPIICHCTBA WM OMIMOOYHBIX BHYTPEHHUX MPOIECCOB YIPABISAIONICH KOMIIAaHUH,

OHepaI_[I/IOHHLIX C60€B, HEOOCTAaTKOB I/IH(bOpMaI_H/IOHHBIX, TCXHOJIOTNYCCKHUX U UHBIX CUCTCM.
Komuccun

[Tpu caenkax ¢ masmu [TN® yepes Opokepa B3MMaeTcsi KOMHCCUSI OpoKepa 3a UCTIOTHEHUE OPYYEHUH, a
TaKX€ MOTYT B3MMATbCi KOMHCCHM OUPKM M KJIMPUHIOBOM OpraHu3alM 3a COBEpLICHUE CIEIKH,
KOMHCCHUS JeT03UTapus 3a y4eT IpaBa coOCTBEHHOCTH MHBecTopa Ha nail [IM®. Pazmeps! Bcex tapudos

MO’KHO HaiTH Ha caiite O6pokepa, 1eno3uTapus, KIMPUHIOBOM OpraHU3alud U OUPXKH.
7KanoOb1 u npeaoKeHUus!

KanoOel u mpennoxxenuss Bbl Moxere HampaBuTh Opokepy, ¢ KOTOpbIM Bbl coTpyaHuuaeTe, B
CaMOpEryJIMpyeMyl0 OpraHu3anuio B cdepe (uHAHCOBOTO pHIHKA, WIEHOM KOTOPOW SIBIISIETCS TaKOM

opokep, wiu B bank Poccun.

XIl.  HNudopmanuonHoe yBegomjieHue 00 NHBECTULIMOHHOM Mae

POCCHIICKOTO OMPIKEBOT0 NMAeBOT0 HHBECTHIIHOHHOTO GOHIA

WHdopMannoHHbIH JOKYMEHT
NHBecTHIMOHHBIN Nall POCCHIICKOr0 OMPKEBOr0 MaeBOro NHBECTHIMOHHOTO (oHIa

HpCHOCTaBHﬂeTCH B COOTBCTCTBHU C YCTAHOBJICHHBIMUA TpC6OBaHI/I$IMI/I. He sBmsercs HHI[HBHI[yaHLHOﬁ
WHBECTUILIMOHHOM peKOMCHHaHHCﬁ WM PCKIIaMHBIM MaTCpruajIoM. I/IH(I)OpMaI_[I/I}I MMPpUBCACHA [JIA
IMNOHUMAaHU CYHICCTBCHHLIX XAPAKTCPUCTHUK U PHCKOB MHBCCTUILIMOHHOI'O I1asd pOCCHﬁCKOI‘O 6Hp)I(CBOTO

IacBOro HHBECCTUIIMOHHOI'O (I)OH,Z[a.

IT0 He BKJIA]
Bl)l MOKeTe HOTepﬂTb Bce, YTO BJIOKHNJIHN

CpencrBa He 3acTpaxoBaHbl (He TApaHTHPOBAHBI) TOCYAAPCTBOM
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B cayuyae norepb KoMNeHcal Uil He MPeAYCMOTPEHO

O01mme XapakTepuCTUKM HHBECTULIMOHHOIO Nasi POCCUIICKOT0 OMPKEeBOIo MaeBoro

HHBECTUITUOHHOTO (l)OHI[a:

WMHBECTUITMOHHBIN MMall POCCUHUCKOTO0 OMPIKEBOTO MaeBOoro MHBeCTUIIMOHHOTO (hoHma (maii BIIN®D) - aTo
1eHHas Oymara, KOTopas YAOCTOBEpsieT JOJI0 €ro Blajeliblla B TpaBe O0OIell COOCTBEHHOCTH Ha
UMYIIECTBO, COCTAaBJISIONIEe MACBOW WHBECTHUIIMOHHBIN (HOHM, MpaBo TpeOOBaTh OT YIPaBISIOLICH
KOMITAHUH HAJIJICKAIIETO IOBEPUTEIHHOTO yIipaBieHus umyiiectsoMm [IM® B cooTBEeTCTBUM € ITpaBUIaMU
JIOBEPUTEIILHOTO YIIPaBJICHUSI, ITOKYIKa U Mpojiaka KOTOPOH MPOUCXOAUT Ha OMpKEBBIX Toprax. Takxke
naii [IM® ynocToBepsieT mpaBo MOJYy4EHHUs OX0/1a OT JOBEPUTEIBHOIO yIpaBiieHus umyectsoM [TUD,
€CJIM TpaBWJIAMHU JOBEPUTEIHHOTO YIpaBICHUS MNPEAyCMOTPEHA BBIIJIATAa Takoro goxoxa. llpaswmma

noBepuTenbHOro ynpasnenus [IM® nyonukyroTes Ha caiiTe ynpaBisoleil KOMIaHHUH.

JIukBugHocTh maeB BIIN® u conmocTaBUMOCTh UX LIEH C pvaeTHOﬁ CTOMMOCTHIO HHBCCTHIIMOHHOI'O I1as
obOecreunBaeTcs MapKeT-MeﬁKepOM, ﬂCﬁCTBymHlHM Ha OCHOBAHHUHU CIICHUAIIBHOTO JOTOBOpa C 61/1p>1<el71 Ha

NpeaAYCMOTPCHHBIX IIpABUJIaMU JOBECPUTCIIBHOTO YIIPABJICHUS YCIIOBUAX.

Pacuernas nena ognoro nas bIIM® onpenensercs Ha OCHOBAaHWM TEKYLIMX PHIHOYHBIX LIEH HA aKTHBBI,
Bxozsmue B bBITN®, u myOnukyercs Ha caiiTe OUPIKHU.

[lepeyeHp akTHMBOB, B KOTOpBIE YIPABISIONIAs KOMIIAHHWS MOXET HMHBECTHpPOBaTh cpeacrBa BIIND,
CTPYKTYypa OTUX aKTUBOB OIPEACISAIOTCS B MHBECTULIMOHHOM AEKIApallH, COAEpIKAllIecs B MpaBUIIax

JIOBEPUTEIILHOTO YIIpaBiIeHUs (POHAOM.

Kaxnpiit mait BIIM® ygocToBepsieT 0JMHAKOBYIO JI0JII0 B IpaBe 00Iel cOOCTBEHHOCTH Ha MMYILECTBO,

coctasisomee bITNO.

3a cuer wumymectBa [IM®  ynmaumBaercs  BO3HArpaxJe€HUE  YOpPaBIAIOMIEH  KOMIAHHH,
CHELNAIN3UPOBAHHOMY JETIO3UTAPHIO, PETHCTPATOPY, a TAKKE OIIAYMBAKOTCS PACXOABI, CBSI3aHHBIE C
JNOBEpUTENBbHBIM yrpasiaeHueM 1IM®. Pazmep Takux pacxoioB M BO3HArpAKICHUN yKa3aH B IIPaBHIIAX

JNoBepUTENBHOrO ynpasieHus [TNO.
OcHOBHBIE PUCKHU:
PoIHOYHBIN pHCK (PHCK HEraTUBHOIO H3MeHeHHus crouMoct nasi BITU®D).

Croumocts npuHaaiexamniero Bam nas BITN® mosxer kak pacTu, Tak U CHUKAThCS, U POCT CTOUMOCTH B

MMpOIIJIOM HEC 03HAYACT POCTA B 6yIIy1].[CM. CYH_[CCTBYCT pHUCK TOT'O, YTO Br1 moHeceTe Y6LITI(I/I B pC3YyJIbTATEC
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camxkeHuss croumoctu masi BIIM®. Puck yOBITKOB CBs3aH TpEXIe BCErO C M3MEHEHHEM PBIHOYHOMN

CTOMMOCTH aKTHBOB, cocrtapisitonux bIIM®, wanpumep akmuii, oOmuranuii, ¥ HHBIX aKTHUBOB,

JOIYIIEHHBIX K OpPraHU30BaHHBIM TOpram. Takke, B OTIENbHBIX Cllydasx, cTouMocTb nast bIIN® moxer

yhacTh J0 «HYIs», Toraa Bel Moxkere moTepsarh Bce BIOXKEHHBbIE cpeicTBa. OOpaTuTe BHHUMAaHUE, UTO

Tekymas peiHouHas 1eHa bBITM® moxeT otnuyaTthes oT pacueTHO# 1ieHbl BITM®, mybnukyeMoii Ha caiite

OMPIKH.
Puck JIMKBUIHOCTH

JIMKBUIHOCTB, TO €CTh BO3MOKHOCTH IIPo1aTh 1ai BITNU® B 1r0601 MOMEHT 6€3 CyIIeCTBEHHOTO CHUYKEHUS
€ro CTOMMOCTH, 3aBHCUT OT CIPOCa M TMPEJIOKEHUS HA PHIHKE, a TakKKe MHBIX (akTopoB. B cBs3u ¢
0COOEHHOCTSIMH pa3MeIeHHs, TTOKYNKH U npojaxu nmau BITN® moryT ObITh Gosiee TUKBUIHBI, YEM Tau
npyrux ¢GoHIOB, oOpamaromuxcs Ha Oupike, OJHAKO B J0OOM ciiyuae Bbl MOXeTe CTONKHYTHCS B
ONpPEACIICHHBII MOMEHT C HEBO3MOXHOCTBHIO MpojaTh cBou nau BIIM® unu ¢ tem, yto Bam npuaercs
MPOJIaTh UX C CYIIECTBEHHBIMU YOBITKAMH M3-3a CHIDKCHHS CIIPOCa HA HUX WM KaKUX-JIMOO OrpaHUYCHUMA
Ha ux obpamtenne. OOpaTuTe BHUMAHHUE, YTO 00HEM MOKYITKH YIIOJTHOMOYCHHBIM JIMIIOM HHBECTUIIMOHHBIX

[1a€B OTPaHUYEH 00bEMOM, MPEAYCMOTPEHHBIM ITPaBUIIaMU JOBEPUTENIbHOTO yiipasienus [TNO.
Puck HapylmieHUs1 NpaBUJI 10BepUTEIbLHOIO ynpasJjeHus [ITU®D

Bbl Hecere puck mosydeHHs YOBITKOB BCIICACTBHE HapYyLICHHs YHOPABIAIOMIEH KOMIIAHHEW IpaBul
noBeputenbHoro ynpasienus [IM®D, B ToMm uyuciae HECOOTBETCTBUS COCTaBa aKTMBOB (hOHJIA
MHBECTULIMOHHON Jekyapanuu (oHma Hu3-3a HEKOPPEKTHBIX ACUCTBUI niaM Oe3nedcTBHs pabOTHUKOB
YIOPaBISOLIEH KOMIIAHUM, HECOBEPUIEHCTBA WJIM OLIMOOYHBIX BHYTPEHHHUX IPOLECCOB YIPaBIISIOLIEH

KOMITaHUH, ONIEPALIMOHHBIX CO0EB, HEOCTATKOB WH()OPMALIMOHHBIX, TEXHOJIOTMUECKUX M UHBIX CUCTEM.
Komuccnn

[Ipu cnenkax ¢ nmasmu BITN® B3umaercs komuccus Opokepa 3a UCIOJHEHHE MOPYUYEHUH, a TaK)Ke MOTYT
B3UMAaThCsl KOMHUCCHUM OHMpXKM M KJIMPUHIOBOM OpraHu3allid 3a COBEpPLICHHE CAENIKH, KOMMCCHUS
JIeTIO3UTapHs 3a y4eT npaBa cOOCTBEHHOCTH MHBecTopa Ha nail BITM®. Pazmepsl Bcex TapudoB MOKHO

HaWTH Ha caiiTe Opokepa, 1eno3uTapus, KIMPUHIOBON OpraHU3aMHN U OUPKU.
7Kay00b1 M npeaJ10KeHUs

Kanobsr u npemioxxkenuss Bbl Moxkere HampaBUTh Opokepy, ¢ KOTOpeIM Bbl coTpynHuuaere, B
CaMOpEeryJIupyeMylo opraHu3anuio B cdepe (UHAHCOBOTO PBIHKA, WIEHOM KOTOPOM SBISETCS TaKou

opoxep, wiu B bank Poccun.
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X1, Huadpopmanuonnoe ypenomienue 00 akuuu (mae) ETF

NudopManinoHHbIN TOKYMEHT

Axnua (mai) ETF

IIpenocraBiseTcss B COOTBETCTBUU C YCTaHOBJIEHHbIMU TpeOoBaHMusMU. He siBiisseTcst MHAMBUYalbHON
MHBECTULIMOHHOW PEKOMEHJAlMel WM peKIaMHBIM MarepuaioM. HMudopmamus mnpuBeaeHa ams
IIOHMMAaHHUs CYILIECTBEHHBIX XapaKTEPUCTUK U PUCKOB akuuu (mas) ETF.

IT0 HE BKJIA]

Bbl Mo3keTe MOTEPSATH BCE, YTO BJIOKHIU

CpeacrBa He 3acTPax0BaHbl (He TAPAHTHPOBAHBI) TOCYAapPCTBOM

B cayuyae norepb KOMNeHcaNuii He MPEIYCMOTPEHO

Hexoropble aknuum (mam) ETF pmocrynHbl Kk npuoOpereHHI0 HeKBAJIH(UIHPOBAHHBIMU

HHBECTOPAMHU MNPH NOJOKMTEJHLHOM pe3yiabTaTe TectupoBaHusi. OcraibHble akuuu (mam) ETF
MOI'YT NpHO0OpeTaTh TOJbKO KBAJIU(PHUINPOBAHHbIE HHBECTOPBI.

OcHoBHbIe XapakTepucTukH akuum (nasi) ETF

Axius (mait) ETF (Exchange Traded Fund, wiau ETF) — akius ”HOCTpAaHHOTO aKIIMOHEPHOTO O0IIeCTBa
WM TIall B MHOCTPAaHHOM MHBECTHIIMOHHOM (DOHJIE, aKTUBBI KOTOPBIX MHBECTUPYIOTCS B OOpaIiaromuecs
IIEHHbIC OyMaru, NpPOU3BOJHBIC (UHAHCOBBIE HMHCTPYMEHTBI M JIpyrue (UHAHCOBBIC aKTHBBI B
COOTBETCTBUHU C TpeOOBaHUAMH MO TUBEPCUDUKAINHU, YAOCTOBEPSIONINE TpaBa B OTHOIIEHHWU TAaKOTO
aKIMOHEPHOTO OOIEeCTBAa UM UMYIIECTBA Takoro (oHjaa, oOpalarnmecss Ha OPraHM30BAaHHOM PBIHKE,
[[EHBI HA KOTOPYIO (KOTOPBIi) HE JOKHBI 3HAUUTENBHO OTIMYATHCS OT MPUXOJISIICHCS Ha HUX CTOUMOCTH
YUCTBIX aKTUBOB TaKOTO aKIIMOHEPHOTO o01iecTBa (hoHaa).

Vnpasnenue ETF ocyliecTBiseT NHOCTpaHHAs: MHBECTUIIMOHHAS! OpPTraHU3alMs - YIIPABIISIOIAs KOMITAHUS
(menemxep donma).

OpranuzaiiioHHyI0 padoTy, B TOM YHCIIEe BEJACHHE OYXTaliTepCKOTO Yy4eTa, OINpelelieHHe W PACKpPBITHE
coctaBa opTdesist, CTOMMOCTH aKTUBOB (DOHIa U CTOUMOCTH aKTUBOB, IPUXOJISIIUXCS HA OJIHY aKIIUIO, a
TaKXe KOHTPOJIb 33 JIEATEIIbHOCTHIO YIPABISAIONICH KOMITAHHUM OCYIIECTBISIET HE3aBUCHMBIN
aaMuHHCTpaTop GoHma.

Xpanenne aktuBoB ETF 1 KOHTpOJb 3a pacnopsikKeHHEM UMYIIECTBOM OCYIIECTBISETCS HE3aBUCUMBIM
Jeno3uTapueM (KacTOJAHAHOM).

Bce ykazanHbie opraHu3anuu, 10KHBI UMETh pa3pelieHne (JIMIEH3UI0) Ha OCYIIECTBICHUE TaKOTO BUIA

ACATCIIbHOCTH, BBIIAHHOC B COOTBETCTBUU C 3aKOHOM MHOCTPAHHOI'O IrOCyAapCTBa.
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JlukBugHOoCTh akumii (maeB) ETF, B ToM umcie Ha pPOCCHMCKOM OpPraHW30BaHHOM pBIHKE, |
COIMOCTaBUMOCTh MX IIEH CO CTOMMOCTBIO UMCTBHIX aKkTUBOB ETF, mpuxonsmmxcs Ha KaXablil U3 HUX,
obecrieunBaeTcsi MapKeT-MeHKepoM, IEHCTBYIOIIMM Ha OCHOBAaHHH CHEIMATBHOTO JIOTOBOPA.

3a cuer wumymectBa ETF B3umaercs BoO3HarpaxkieHue 3a ymnpasieHue (oHaoM u Jpyrue
uHppacTpykTypHble pacxonsl ¢onna. Mudopmanuio 00 uX pasmepe MOXKHO HaliTh Ha caiTax
ynpasistomux komnanuid ETF (mokasarens TER).

OcCHOBHbIE PUCKH:

HNu}pacTpyKTypHBIH PUCK

Axnuu (maun) ETF sBisitoTCst ”HOCTpaHHBIMU LIEHHBIMU OyMaramu, I0O3TOMY CYIIECTBYIOT PUCKU BBEIACHUS
MHOCTPAaHHBIMU FOCYAAPCTBAMU OTPaHUYEHUHN, TPETATCTBYIOIINX OCYIIECTBICHUIO OTIepallil U BIaICHUIO
axknusamu (nasmu ) ETF. Bo3aMokHO orpaHrdeHne npaB W/WIIK 3alpeT Ha pacliopsHDKeHUE MTPUHAICKAITUMA
Bawm aknumsmu (masmu) ETF, 3agepxku w/umu 3anpeTr Ha NOJTy4YeHUE AUBHICHIOB M MHBIX BBHIIUIAT (B TOM
yucne, npu noramenun ETF). Bo3moxHo orpannuenue mnpasa Biagenbua ETF Ha pacnopsixenue
WHOCTPAaHHOW BaJIOTOM, MOJNy4eHHOW B pe3ynbrare BbIIAT nmo ETF wim caemok ¢ HUMH, a Takxke
HEUCIIOJTHEHNE WHOCTPAHHBIMU JHUIaMH, 00si3aHHbIMH 10 ETF, mHOCTpanHBIMU HH(PACTPYKTYypHBIMU
OpraHu3alysIMU, THOCTPAaHHBIMU KOHTpareHTaMu 1o caenkaM ¢ ETF cBoux 00s13aTenscTB B OTHOLIEHUHT
POCCHICKMX YYaCTHHKOB (PMHAHCOBOTO PBIHKA, B TOM YHCIIE WHBECTOPOB, BCIEICTBHE YETO BO3MOXKHA
MOJTHAS TIOTEPs BIIOKCHHBIX B akimu (ran) ETF cpencts.

PbIHOYHBI PHCK (PHCK HETATHBHOIO H3MEHEHHsI CTOMMOCTH akuun ETF).

Croumocts npuHaexameit Bam akuuu (nas) ETF MokeT kak pacTu, Tak U CHUKAThCS, U POCT CTOUMOCTH
B IIPOLIOM HE O3HadaeT ee pocra B Oyaymiem. CyliecTByeT puUCK TOro, 4ro Brl moHecere yOBITKH B
pe3ynbrate cHUKeHus IeHbl akuuu (mas) ETF. Puck yOBITKOB cBsi3aH Mpexe BCErO ¢ M3MEHEHUEM
PBIHOYHON CTOMMOCTH aKTHBOB, cocTaBisttomiux ETF, Hanpumep, akiuii, oonuranuil u T.1., nsmenennem
KYpCOB BaJIIOT, MPOIIEHTHBIX CTaBOK. Takke B OTAENbHBIX CIy4yasX pbIHOYHAs CTOMMOCTh akiuu (nas) ETF
MOJKET yNacTh J0 «HYJs», Torna Bel MoxeTe noTepsaTh Bce BIOKEHHBIE CPEJICTBA.

Puck JukBHIHOCTH.

JIMKBUIIHOCTB, TO €CTh BO3MOXKHOCTBH MpoAaTh akiuu (mau) ETF B 11060 MOMeHT Ge3 CyIliecTBEeHHOTO
CHIDKEHHUS UX CTOMMOCTH, 3aBUCHUT OT CIIpOCa U MPEUI0KEHHsI Ha PhIHKE, a Takxke oT Buja ETF, ognaxo B
mo0oM citydyae Bbl MOXKeTe CTONKHYTbCS B ONPEECIIEHHBIII MOMEHT C HEBO3MOXKHOCTHIO IPOAAaTh CBOU
akiuu (nau) ETF nim ¢ rem, uro Bam npuzercs npoaathk UX ¢ CyIIECTBEHHBIMH YOBITKaMU U3-32 CHU)KEHUS
CIpoca Ha HUX WM KaKUX-THO0 OrpaHMYeHUI Ha UX oOpaleHue.

Puck nHenaaexamero ynpasJjenusi ETF

Bbl HeceTe puck mosyueHus: yObITKOB BCJIE/ICTBUE HApYIIEHUs MHOCTPAHHOM YIpPaBIIsONIEeH KOMITAaHUEH
npaBui ynpasieHuss ETF, B Tom uuncie HECOOTBETCTBHsI COCTaBa akTHBOB (DOHJIA MHBECTUIIMOHHOU

nexyapauuu  (GoHAA H3-32 HEKOPPEKTHBIX JAEHCTBMHA wiu Oe3nedcTBHS paOOTHUKOB HHOCTPaHHOM
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YIOpaBISIOMEH KOMIAHUHM, HECOBEPILIEHCTBA WJIM OMIMOOYHBIX BHYTPEHHUX MPOIECCOB HMHOCTPAHHOM
VIPaBISIONIEH KOMIIAHUH, OTICPAIMOHHBIX COOEB, HEJOCTATKOB MH(POPMAIIMOHHBIX, TEXHOJIOTHUECKUX H
WHBIX CHUCTEM.
Komuccun
[Ipu cnenkax c aknusamu (nassmu) ETF B3umaeTcst komuccust Opokepa 3a HCIIOJIHEHHUE TTOPYUYCHHH, a TakKe
MOTYT B3UMAThCS KOMHCCHH OWpP)KM M KIMPUHTOBOW OpraHU3allid 3a COBEPIICHHUE CIIEIKH, KOMHCCHS
JETIO3UTAapHsl 3a Y4eT MpaBa COOCTBEHHOCTH MHBecTopa Ha akuuu (mam) ETF. Pasmepsr Bcex Tapudon
MOKHO HaMTH Ha caiite Opokepa, Jeno3UTapusl, KITUPUHTOBOM OpraHu3aluu U OUpKU.
7Kanolbl M npeasiokeHust
Kanobsr u npemioxxkenuss Bbl Mokere HampaBHTh Opokepy, € KOTOpeIM Bbl coTpynHuuaere, B
CaMOpPETYJIUPYEeMYI0 OpraHu3anuio B chepe (UHAHCOBOTO PBIHKA, WICHOM KOTOPOW SIBISETCS TaKOW

opoxep, wiu B bark Poccun.
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